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—s FINANCIAL. FINANCIAL. FINANCIAL. 
Gms. Se ee FIRST NATIONAL BANK IRST NATIONAL BANK 
EARON & CO., OF CHICAGO. OF MILWAUKEE. 


BANKERS AND BROKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
' U. S. Bonds Bought and Sold. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


| Seeae, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 








ie SAS, VAN CORTLAND? & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 





| | ADEs BURG, THALMANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING 
25 BROAD STREET, 


NEW YORK, 





E B. HAVENS & CO. 
"Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE 
10 WALL STREET. 





TELEPHONE, No. 4820 Cortlandt. 

R J]. KIMBALL & CO, 
7 ESTABLISHED 1865. 

BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years penne 
© New York Stock Exchange. 


ROBERT J. KIMBALL. Wm. EUGENE KIMBALL. 











AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 

BROAD STREET, 
Telephone, 1875 CORTLANDT. 


NEW YORK. 





Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


5 te NATIONAL SHOE 
AN]) LEATHER BANK 








OF Tht’ :.Y OF NEW YORK, 
271 BROADWA .."-R. CHAMBERS STREET. 
Capital and Surplus $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR. 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 


HN M. CRANE, President. 
MA ELL, President Standard Rope & Twine Co. 
JOSEPH 8. STOUT, Stout & Co., Bankers. 
JOHN BR HEGEMAN, Pres’t Metropolitan Life Ins Co. 
JOHN A. HILTNER, Vice-President 
HALEY FI8S Vice-Pres’t. Metropolitan Life Ins. Co 
WILLIAM C. HORN, W. C Horn, rother & Co. 


B 





FRANCIS B. GRIFFIN, C. E Jennings & Co., Jennings & 


Manufacturing Co. 





TT AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 

the merchant from excessive losses through insol- 

vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. | 





STUART SIMONS & CO, 
Investment Securities, 
UNLISTED STOCKS AND BONDS, 


50 EXCHANGE piace,}NEW YORK. 
TELEPHONE, 8398 BROAD. 





UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000.00 
SURPLUS AND PROFITS, 700,000.00 


DIRECTORS: 
Wm. Bigelow, Vice-Pres. 


¥. G. mgutow, Pres. 
H. H. H. OC. Payne, Geo. P. Miller, 
Chas. F. r, Fred. V jr., 
Fred. T. x. M er. 


¥. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 





HE CHEMICAL NATIONAL 
BANK OF NEW YORK. 
ESTABLISHED 1824. 

Pe SEW Berg | $7,260,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 


DIRECTORS. 
. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
ERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. PORTER. 


NICKERBOCKER TRUST 
66 BROADWAY, COMPANY, 


234 FIFTH AVENUE, 
LENOX AVE. & 125TH STREET. 


UX ION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 








D. M. FERRY, Pres. ELLWOOD T. HANOR, Seo’y. 


RMSTRONG, SCHIRMER &CO. 
Bankers and Brokers, 


44 BROADWAY, NEW YORE, N. Y. 
146 DEVONSHIRE STREET, BOSTON, Mass. 
231 MAIN STREET, SPRINGFIELD, Mass. 


GEO. E. ARMSTRONG, 
Member Boston Stock E 


FRANK A. SCHIRMER, C. A. MORSE, dr. 
Member New York Stock Exchange. 











FOREIGN BANKS. 


M ARTINS BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 





CAPITAL PAID UP, - 2,430,000 
SURPLUS - - . 616 
” @ .86—=21. 93 


Foreign Exchange and General Banking Business. 


DEPARTMENT of’ 
ECONOMICS snp SOCIGLOE 


DUN’S REVIEW. 
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FINANCIAL. 


OFFICE OF 


SOUTHERN PACIFIC COMPANY, 


120 Broadway (Equitable Building), 
NEW YORK, N. Y. 
COUPONS due January 1, 1902, from 
the following Bonds will be paid on and 
after January 2, 1902, at this, office namely: 
Morgan’s Louisiana & Texas R. R. 





and 8S. 8S. Co.. rare 6s 
Morgan’s Louisiana & ‘exas ‘R. R. 

and s. ~. Co eS OH OEwOs vied Sede ee sd sesecarvecnee 5s 
Louisiana Western R. R. Co tis 
Texas & New Orleans R. R. Co. Os 
Houston & Texas Central R. R. Co...... Os 


Austin Northwestern R. R. Co....___.. 5s 


Southern Pacific R. R. Co. of Arizona... Gs 
Southern Pacific R. R. Co. of N. Mexico. ts 
Northern Railway Company.. ics Gs 
South Pacific Coast........ i 4s 
Oregon & California R. R. Co ORAS 5s 
Southern Pacific Steamship .. ied be Gs 
San Antonio & Aransas Pass Ry. Co... 4s 
California Pacific Ist Mortgage.. 4 os 
California Pacific ‘2d Mortgage... 4 os 
California Pacific 3d Mort., Ser. “* A foe 

California Pacific 3d Mort., Ser. *‘ B”. 3 

Stockton & Copperopolis De 5s 
Galveston, Hous. & North, Ry. Co pitino’ 5s 
Houston & Shreveport R. R. Co...... Gs 
Carson & Colorado Railway Co ica 4s 

A SMITH, Treasurer. 





KNICKERBOCKER TRUST CO. 


Coupons payable at 66 Broadway, 
on and after January ‘2, 1902. 


New York City 6%. 

New York County 6"). 

New York Park Improvement 6°, 

New York Dock 6% . 

Abilene Water Co. lst 5%. 

Albany Home Telephone Co. lst 6°). 

Amherst County, Va., 442%. 

Ashtabula Water Co. lst 5%. 

Ashtabula Water Co. Gen. 5%. 

Batavia Home Telephone Co, lst 6%. 

Bay Shore, N. Y., Union Free School Dist. No. 1 4%. 
Boone Gas Co. 1st 5%. 

Brunswick & Birmingham R. R. Co. lst 5°%. 
Clearfield Bituminous Coal Corp. 1st 4%. 
Corning, N. Y., River Improvement Bonds 4°,. 
Corning, N. Y , Sewer Bonds 4%. 

Corning, N. Y., School Dist. No. 13 4%. 
Crawfordsville Water & Light Co. lst 5%. 
Englewood Gas & Electric Co. Gen. 5%, 
Fishkill & Matteawan Equitable Gas Co. Ist 5°). 
General American Reduction Co. lst 6°. 
Gilson Asphaltum Co. lst 5%. 

Hackensack Gas & Electric Co. Gen. 5 
Hackensack Gas Light Co. Gen. 5% 
Independent Union Telephone Co. 

Key West Electric Co. 1st 5%. 

Lawrence Water Co. lst 5s. 

Manor Ciub 2nd 5%. 

Mechanical Rubber Co. lst 6%. 

Naumkeag Street Railway Co. Con. 5% 
Newburgh & Orange Lake R. R. Co. Ist 5°, 
N. Y. Belting & Packing Co., Ltd., Deb. 6% . 
N. Y. Cab Co. Reg. 6%. 

N. Y. & East River Gas Co. Con. 5% 

Ossining Heat, Light & Power Co. 

People’s Mutual Telephone Co. Ist 6%. 

Retsof Mining Co. lst 5% 

Rhinebeck Water Co. lst 5%. 

Schenectady Home Telephone Co. lst 6°). 
Shelbyville Water & Light lst 5%. 

Southern Missouri & Arkansas R. R. Co. 1st 5%. 
Southern States Lumber Co. Ist 6%. 

Victor Fuel Co. lst 5%. 

Warsaw Water Co. Ist 5%. 

‘no & Green Island Home Telephone Co. 


] & W. SELIGMAN & CO, 
: BANKERS, 


No. 21 BROAD STREET, NEW YORK. 





Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 


Draw Bills of Exchange | and make Telegraphic 
 ——— of Money on Europe and California. 
Draw Bills of Exchange on Honolulu and Hilo and 


Buy and Sell Investment Securities. 





FINANCIAL. 


YOODY. McLELLAN & CO., 


BANKERS, 
No. 57 BROADWAY, NEW YORK. 





Members of the New York Stock Exchange. 


THE FOLLOWING COUPONS ARE DUE AND 
PAYABLE AT THE BANKING-HOUSE OF 


N. W. HARRIS & COMPANY, 


JANUARY 1, 190°. 
Albuquerque, N.Mex. Funding; General Street Imp., 
Beaverhead Co., Mont., Refunding, 

Berryville, Va., Water ‘Works, 
Cascade Co., lke y Court House, 


Centerville, Ia., Funding; Refunding, 
Cheney, Wash., Funding, 

Clallam, Co., Wash., School District No. 7, 
Clifton Forge, Va.. Bridge, 

Clinton, Ia., F unding and Re ‘funding, 
Colbert Co., Ala., Road, 

Colorado Springs, Colo. Sewer, 


Cuthbert, Ga., Electric Light; Ww ater Works 

Danville, Ills., Street Railway & Light Co., 
ing Mortgage Gold, 

Day Co., 8 Dak., Refunding, 

Douglas Co, Ore., School District No, 22 (Drain), 

School Building, 

Elbert Co., Ga., Court House and Jail, 

Elmwood, 'Tlls.. oe 

Evergreen Par k, Drain and Sewer, 

Fayette Co., Ky. * Funding 

Fisher, Polk Co. " Minn., 

Fort Madison, Ta., 

Gallatin Co., Mont., 


Refund. 


Re funding, 
Refunding, 


Funding; High School Build- 


ing, Refunding, 
Great Falls, Mont., Sewer; Water Works, 
Hamblen Co., Tenn., Turnpike Road, 


Harlan, Ia., a- pendent School District School, 
Hawarden, La., Independent School District Fund- 


wean Oe. Ga., Court House, 

Hot Springs, 8. Dak., City Hall, School, 

Iiwaca, Wash, Se huol District No. 15 

Indianola, la., Ludependent Se hol District Refund. 
ing, 

Lake Co., S. Dak., 

Lincoln, ML, 

L ro* ity, 
Ho 

McLe ae Ill., Water Works, 

Macon Co., Ill, Court House, 

Madison, S. Dak.., Board of Edue ation, 

Manson, Lowa, Water Works 

Marshalltown, Iowa, Refunding, 

Martinsville, Ind., Water Works, 

Maywood, I1l., V illage Hall and Funding, 


tefunding, 
nes 
. Independent School District School 


Missoula Co., Mont., Funding; Renew al or Refund. 
ing Gold, 
Missoula Co., Mont., School District No. 1 Refund. 


ing School ; 
a. 

M sate He On. Mich., 

New Orle ans, La., 


Sc hool District No. 83: Sebool District 


General Street [Improv ement, 
Edison Electric Co. lst Mortgage 


Gold, 
Odebolt, Lowa (Sac Co ), Refunding: Water Works, 
Ottawa, Lil, Gas Light & Coke Co. lst Mortgage 
Gold, : 
Ottertail Co., Minn , Refunding, 
Owosso, Mich., Union School District School Build- 


ing, 
Owosso, Mich., Water Works, 
Pecatonic a, [ll., School Building, 
Port Huron, Mich., Light & Power Co. 
gage Gold, 
Powell Co., Mont., 
Pullman, Wash., Water Works, 
Ravalii Co.. Mont, Gold Funding, 
Red Oak Junction, la... Water Works, 
Redwood Falls, Minn., Refunding, 
tichmond, Ky., School, 
Riverside, Llls., School Building; Water Works, 
Schiller Co., Chicago, Ills., Gold Mortgage, 
| Funding 1891, 
Funding 1st and 2d Series 1898, 
; Sewer, 
| Sewer Tunnel, 
Shenandoah, Ia., Refunding, 
Snohomish Co., Wash., School District No. 1, 
Spalding Co., Ga., Improvement, 
Sparta, Ga., School Building, 
Spartanburg, S.C., Funding, 


lst Mort- 


Funding, 


Seattle, Wash. 


Teton Co., Mont., Funding Gold, 
Tulls uhoma, Te nn.. Electric Light; Water Works, 


Union Co., Ore., School District No. 5: 
t } Refunding ( Elgin), 


“Elen trie L et & Power Co., 


School Dis- 


lst Mort 
gage Gold, 
Waltsburg, Wash., 


Water Works, 
Washington, Ind.., 


Refunding School, 


Westport, Mo., W ‘ater Works 
Wilmette, Ills., General Stre et Improvement, 
Winnetka, [lls., School Site and Building, 


Yellowstone Co. Mont., School District No. 2 (Bill- 

ings) School ‘Building, 
JANU ARY 34. 1902, 

Fort Dodge, la., Water 

Garrard Co., Ky., Lica hg ee. 

Hamburg, la. ‘Independent School District, School 
Fundin 

Hot Sectnas. So. Dak., City Hall. 


JANUARY Sth, 190°. 
Waukegan, rl., Funding. 


JANU ARY 15th, 1902. 


Eugene, Ore., Sew 
Matshalltow n, [a., Inés pendent School District Re- 


funding, 

Mount Pleasant, Mich., Water Works Refunding, 
Riverdale, [lL., Vilage Hall. 
Sauk Center, Minn., School District. 

JANUARY 16TH, 1902. 
Lawrence Co., Ills., Court House. 
JANUARY ISTH, 1902. 
Wash., School District No. 1 (Steilacoom) 
JANUARY 19TH, 1902. 
Windom, Minn., Elec. Light, Water 

Sewerage. 

JANUARY 20TH, 1902. 

Albert Lea, Minn., School District Refunding. 


Pierce Co., 


Works & 








FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 





Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 


President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 
38da day of December, 1901: 





RESOURCES. a 
Loans and discounts..................-. $19,251,852 45 
SEL ocsnonedetnathemeeenssartecese 374 oY 


Due from trust companies, banks, 
bankers and brokers ................ 
anking house = SNe 56 





3, 491) 135 37 
2,429,412 00 


eee ee eee 


notes Oo 
Cash + hela vis.: 
Bills and checks for 
= next day’s ex- 
REGO... 000.5000: $11,196,679 89 
( yther items carried 
Ss Kccebtnendes 96,314 17 





11,292,994 06 
$39,393,911 65 





LIABILITIES. 


Capital stock paid in im Cash.......... 

en i: enkttbencantisesabeidereeen 

Undivided profits, less current ex- 
penses anc taxes PE skndavaveneeots 

Ro <n hoeneiapacenenddinee 

Due trust companies, oe bankers, 
brokers and savings ban 

Pe GENO occdtncccesscccoccene 


$1,500,000 00 
2,250,000 00 


927,515 46 
24,780,917 01 


9,934,171 18 
1,308 00 





$39,393,911 65 

State of New York, County of New York, ss.: 

William H. Perkins, IKE. and ‘Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business pe Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himse if, says that the 
foregoing report, with the schedule accompanying 
the same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has. 
been transacted at the location + by the 
banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 3d day of 
December, 1901, as the day on which such report 
shall be made. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

Severally subscribed and sworn to by both depo- 
nents, the 6th day of December, 1901, before me, 

[ Seal of Notary. | Chas. D. Chichester, 

Notary Public. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 





CAPITAL - - 
SURPLUS - - 
PROFITS - - - 


$1,000,000 
1,000,000 
250,000 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 

DIRECTORS: 
Cc. K. C. BILLINGS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 


MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 
A. UHRLAUB, Assistant Cashier. 
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THE WEEK. 


If any evidence was needed of the unparalleled prosperity 
with which this nation has been blessed during the past year, 
the expenditure for Christmas gifts and decorations should be 
ample. Up tothe last hour on Christmas Eve the eager buy- 
ing continued, while many orders will not be filled before the 
year’s end because of theavalanche ofbusiness offered. Prepara- 
tions were made for unusual activity, but in many cases stocks 
and facilities proved utterly inadequate. Holiday mail was 40 
per cent. heavier than last year’s, which gives some measure of 
the expansion. Distribution of Christmas gifts among the 
employes of large firms and corporations was on the same scale, 
often the increase over last year amounting to 100 per cent., 
while the profit sharing at the end of the year will reach un- 
precedented figures. It is noticed that southern trade shows 
less satisfactory gains over last year than at other sections, 
which is not surprising, as the principal product of the South 
has averaged from $8 to $10 a bale less than a year ago, while 
the yuantity thus far marketed shows no commensurate increase. 
Despite greatly reducedtrading in securities, bank exchanges 
at this city were almost identical with those of the same week 
last year, while there was an increase of 16.1 per cent. over 1899. 
At other leading cities the gains were 6.8 and 11.3 per cent. 
respectively. Railway earnings thus far reported for December 
show an increase of 4.5 per cent. over 1900 and 17.6 as compared 
with 1899. 

Following closely upon the interruption by floods and storms 
last week, transporting and manufacturing facilities were fur- 
ther handicapped by numerous accidents. Iron furnaces and 
steel mills were tied up, and the movement of coke was ham- 
pered. This resulted in such insufficient supplies of fuel that 
many stacks were banked at a time when full activity was 
especially desired. The situation as to coke is more critical 
than at any previous time this season. As high as $3.50 per 
ton was offered for prompt delivery without securing supplies. 
Output in the Connellsville region has been at a record-break- 
ing pace fora month or more, but stocks accumulate at the 
ovens because motive power and cars cannot be secured. Pig 
iron production is no longer at the high mark recorded when 
December opened, and with fancy prices for fuel it is natural 


that Bessemer should advance. In anticipation of a higher 
level, the principal consumer made large purchases at $16.50, 
which has been the figure on smaller quantities for some 
weeks. Coke producers report their full output sold up to the 
middle of next year, and structural mills are in about the same 
position. A large Mexican rail order has been offered, but 
may go to Europe as domestic makers are unable to undertake 
any new deliveries for some time to come. It is anything but 
a holiday season in this industry, except where idleness is 
enforced by inability to secure material. Minor metals have 
quieted down after the violent reaction last week. 

Business in wholesale dry goods has been interrupted by hol- 
iday influences and stock taking among jobbers. Cotton 
goods ruled quiet, apart from the demand from converters, 
which was on a liberal scale. Cotton mills are sold ahead for 
several months as a rule, and there is no urgency to make new 
contracts, especially in view of the uncertain raw material 
market. A limited export trade is reported in brown cottons, 
but prices are generally above the views of foreign buyers. It 
is still difficult to get standard print cloths at 3 cents. In the 
woolen goods division overcoatings find ready purchasers, while 
prices on some lines just opened are about 5 per cent. higher 
than last season. Results thus far are most encouraging. 
Reorders in spring weights are fair. Wool is strong and tend- 
ing upward, with a good demand, not only from mills and deal- 
ers, but on speculative account. Stocks are closing the year in 
much better condition than at the start, exceptional consump- 
tion having made large inroads. Raw cotton is also making a 
better showing. Footwear shops are actively engaged and 
shipping much more heavily than a year ago. Leather and 
hides are strong but comparatively quiet. 

A decidedly high price level has been maintained for the 
leading staples, with option trading of good dimensions, despite 
the double holiday at the Produce Exchange. Wheat recovered 
most of the recent moderate decline, supported by a fairly 
steady demand. Notwithstanding the high level of quotations 
as compared with earlier years, exports for the week from all 
ports of the United States, including flour, amounted to 
3,540,972 bushels, compared with 2,756,014 bushels a year ago, 
and 2,417,018 bushels two years ago. Interior receipts were 
light, and flour mills have been handicapped by the car short- 
age which made it difficult to bring in raw material or take out 
the finished product. Nevertheless Minneapolis flour output 
continues to make most favorable comparisons with earlier 
years. Corn continues about 60 per cent. above the: price a 
year ago, which readily explains Atlantic exports of only 313,258 
bushels, against 3,319,255 last year. Sugar became conspic- 
uous through the aggressive cutting of quotations by com- 
peting refiners. Raw grades declined slightly on account of 
big crop estimates and other outside influences, but the fall in 
standard granulated was disproportionately heavy, and at the 
bottom point after deducting all rebates, no profit could be 
figured. Even at the lowest price buyers were slow to take 
advantage, evidently anticipating still more favorable terms. 

Aside from the activity in American Sugar Refining stock, 
there was little of interest in the market for securities. Fluc- 
tuations were within narrow margins, and despite the firm 
rate for money, there was a strong undertone, particularly in 
railway properties. It is essentially a waiting market, holders 
anticipating higher prices after the middle of January, but 
speculative buying for the rise is limited by the high interest 
charges. Foreign exchange is dull and easy, partly due to 
tight money and also to the more liberal exports, which for 
the last three weeks from this port were valued at $2,424,268 
more than in the same period last year, while imports also 
showed a material gain, indicating a better foreign trade ex- 
hibit for the month than in December, tgoo. Liabilities of 
commercial failures thus far reported for December aggre- 
gate $8,273,341, of which $2,995,925 were in manufacturing, 
$4,261,386 in trading, and $1,016,030 in other commercial 


lines. Failures for the week numbered 250 in the United 


States against 237 last year, and 23 in Canada against 18 last 
year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—With the Christmas trade over, business is 
quieter with retailers and is expected to rule quiet till after the 
turn of the year. In wholesale branches the holidays have 
only temporarily curtailed trading. Dry goods jobbers report 
a larger interest on part of buyers, and preparations are being 
made to meet the good business looked for early in January. 
The cleaning up sales will leave stocks of winter goods small, 
and an early attention to spring lines is anticipated. All classes 
of cotton goods are in a strong position in both jobbers’ and 
mill agents’ hands. The mills have their product generally 
engaged for months to come. With the woolen mills also 
production is sold far ahead, and the: new year opens with all 
machinery busy, general conditions being the best in years. 
Shoe factories are well employed, with a heavy outward move- 
ment, and reports from distributing centers very encouraging. 
Leather rules firm with the tanneries running full and no large 
surplus stock on hand. Wool is extremely firm, with large sales 


this week at top prices, holders being very confident, and the 
prospects good for an advance early in the new year. It is 
wholly a sellers’ market. Shipments for the week are smaller, 
owing to the holiday. They aggregate nearly 4,000,000 pounds. 
Supplies are in very strong hands, and reports from the West 
say that primary markets are more lightly stocked than for 
years. The foreign markets are firm, and a good advance is 
expected at London when that market reopens January 21. 
Lumber, hardware, iron and steel products, and all building 
materials, are in firm position. The money market is dull but 
firm at around 5 per cent. for time loans. 


Portiand, Me.-—Careful inquiry among the larger retail 
stores of the State shows holiday sales to have been very 
generally in excess of past years. The very liberal demand for 
labor of all classes is one important factor, and another is 
believed to have been contagious diseases out of the State which 
has had a tendency to keep people of means at home. Prices 
of nearly all products of the State are strong, and there is still 
reported a scarcity of labor of the better class, although higher 
wages are ruling. Stock taking is in order among the jobbers 
but a moderate movement in nearly all lines is reported. The 


early sleighing gave a sharp impetus to the demand for sleighs, 
and the leading dealers are well sold out, with a light stock for 
the balance of the season; already there are indications of an 
increasing demand for motor carriages and the trade is in 
healthy condition. Jobbers of furniture have increased sales a 
good deal, and representative houses report atendency among 
consumers to call for better goods. Prices in this line are firm 
and buyers are looking for some advance. 


Gloversville.— While the glove business during early 
part of the year was light, trade for the past two months has 
been very satisfactory, and the year as a whole up to the 
average. Factories in this county are very busy, yet stocks 
are light. Salesmen report light stocks of gloves with jobbers 
and retailers in all parts of the country, and a good demand. 
Manufacturers anticipate a good business for the coming year. 
Collections are fairly satisfactory. 

Albany.—tTrade conditions continue to be wholly satis- 
factory in a general sense. Retail business for the holidays has 
been unusually active, and it is conceded that in practically all 


lines good profits have been made. Local jobbers in groceries, 
dry goods and hardware report that business has been good 
and demand brisk. There is considerable complaint of slow- 








“ness in collections in country districts. 


‘Troy.—Jobbers in nearly all lines report trade for the past 
week or two as quiet, and the same can be said of the manufac- 


turers. Retail trade has been unusually good in the majority 
of cases, showing an increase over sales of the previous year. 
Collections in all branches reported as being only fair. 


Philadelphia.—During the month of November 1,892 
car loads and 34 cargoes of lumber were unloaded at this 
point, containing 29,126,000 feet, which is an increase of 
1,186,000 feet over the corresponding month of last year. 
Dealers express entire satisfaction with the volume of business 
during the year 1901, but on account of close competition, the 
margin of profits is comparatively small. A very hopeful feel- 
ing is prevalent regarding the prospects for trade in this line 





during the coming year. In other lines of builders’ material, 
as is usual at this season, trade is quiet. Furniture manufac- 
turers still continue working full force on full time, and retail 
trade during the holiday season has been good. There is no 
change to be noted inthe leather lines, ascarcity of goat skins 
prevailing, and the upwaid tendency of prices deterring pur- 
chases for sole and heavy leathers. Shoe manufacturers con- 
tinue busy, but experience trouble in obtaining suitable stock. 
Shoe jobbers report a falling off in the volume of sales, while 
the city retail trade is quiet. In builders’s hardware, business 
has fallen below the average. Carriage builders report but 
few orders for new goods, but continue busy on repair work. 
An average amount of business is noted in carriage hardware. 
The fur trade is increasing in volume of sales. There has been 
but little change in the Philadelphia wool market during the 
past week, prices are held firmly, and the demand in the ag- 
gregate has been fair, and in some instances, manufacturers 
have shown an inclination to purchase in advance of immedi- 
ate needs. Manufacturers of textiles generally, are well em- 
ployed, and the outlook for the future is more promising than 
that of the corresponding period of last year. Collections are 
slow. The wholesale liquor trade has been rather quiet during 
the past week, but those making a specialty of supplying fami- 
lies report good business. The demand for spirits has not 
been very large, and whiskies only selling in moderate amounts. 
Gins and brandies continue dull, but wines have been a little 
more active. The retail business still continues in rather bad 
condition. Domestic leaf tobacco has only been in fair request, 
and few sales reported. A small business has been transacted 
in Sumatra, but Havana is dull. The large cigar manufac- 
turers have been very busy, most of them working overtime. 

Dry goods jobbers and commission men report that business 
is somewhat dull at the present time, as is usual at this season 
before stock-taking, but that the season, on the whole, has 
been active, and the volume of business entirely satisfactory. 
Retail dealers have had exceptionally large holiday trade, and 
there is a feeling of confidence in the trade. Manufacturers of 
men’s clothing, are closing the season with verv little stock 
carried over, and while they report there has been little buying 
as yet on spring account, the outlook seems to be favorable. 
Manufacturers of and wholesale dealers in paper report trade 
as satisfactory in every way, while there has been aslight falling 
off in volume of sales this week, it is looked upon as only tem- 
porary, due to the holiday season and annual stock-taking 
period. Collections are satisfactory and prices fully maintained. 
Printers and publishers continue busy, some stating that they 
will be compelled to undergo considerable inconvenience in 
closing down to take inventory 

Wholesale and retail millinery trade is quiet, it being between 
seasons, and wholesalers are devoting their time to preparations 
for spring trade and stock-taking. Wholesale and retail jewel- 
ers report the holiday trade as fully up to normal, though 
having been somewhat retarded. Collections are said to be 
satisfactory. 

Baltimore.—The holiday demand in retail lines was _un- 
precedentedly large and the general range of prices better than 
last year. Clothing manufacturers report good orders for spring 
delivery. Colder weather has materially helped the movement 
of heavy weights and some factories are still making up winter 
goods. Woolens are firm at last season’s prices, with the ex- 
ception of worsteds, which are higher. The dry goods market 
suffers from the stagnation incident to holidays,and stock taking 
is in progress. Country buyers are placing moderate orders, 
dress goods and bleached cottons in good demand, and prices 
are about up to the standard. Owing to the rapid advance in 
leather, boot and shoe factories are asking more for their 
product, while many dealers have old stocks left over, others are 
buying more freely, and the market is looking up. Trade in 
paints and oils is more active, but jewelry is dull. Furniture 
factories have but few orders, and business is not expected to 
improve till after January 1st. Leaf tobacco is unusually active 
for this season, receipts are large and prices high ; manufactured 
is somewhat dull and collections are slow. The harness making 
concerns are behind with orders; collections are fair and prices 
well maintained. Fertilizers are sluggish, and while there is a fair 
demand from the South, western buyers show little interest and 
are believed to be carrying over unsold stocks. Hardware job- 
bers enjoy a brisk trade at steady prices. Lumber has been 
advancing in all grades ; the movement to seaboard is somewhat 
restricted owing to bad roads, and receipts are falling off. Sugar 
is weaker with little or no trading. Coffee is unchanged. Busi- 
ness in heavy groceries is exceptionally good. 
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Pittsburg.——In the iron and steel market the shortage of 
cars continues to be a matter of much concern. In the Pitts- 
burg district and the Mahoning and Shenango Valleys the 
lack of sufficient transportation has caused the suspension of a 
number of blast furnaces, and at the present time it is esti- 
mated that the production is only about 25 per cent. of what 
is necessary to meet the demand. The pig iron market is 
showing additional strength, and a higher price has been 
established for the new year. One of the largest consumers of 
pig iron is now arranging with the furnaces for the purchase of 
about 40,000 tons of Bessemer iron for the first quarter of the 
year. Recent sales of pig iron for future delivery have been 
made at an advance of 50 cents a ton over the rate prevailing 
several months ago, and the price is now quoted at from $15.75 
to $16 a ton at the Valley furnaces. For early delivery in 
small amounts purchasers are willing to pay $18 a ton, but it 
cannot be had at this figure. Gray forge and foundry irons 
are strong features of the market, and a large part of the 
capacity of the furnaces has been sold for the first half of 
next year, and several large contracts have been taken cover- 
ing the whole year. During the past week about 5,000 tons 
of gray forge iron were sold at from 25c. to 5oc. a ton over 
the quotations of a few weeks ago. These sales were in small 
lots and for delivery in the first and second quarters of next 
year. The sales were made at from $15.50 to $15.75 a ton, 
Pittsburg. There has been an impression in the market for 
some time that the price of steel billets would decline to about 
$25 a ton, which is represented to be a fair price with Besse- 
mer pig iron at $16, Pittsburg. This impression was based on, 
the belief that Bessemer iron would stay where it was, and now 
that it has started to advance it is thought that it will not stop 
until it reaches a point that will justify a price of $27 for steel 
billets. The Pittsburg producers of wire rods sold about 5,500 
tons in the week past at from $33 to $34 a ton, which is about 
$1 a ton less than the price quoted by the leading producer. 
The structural mills are crowded with work for months ahead, 
and during the week Pittsburg producers sold about 10,000 
tons. There is a noticeable improvement in the steel plate 
trade, which has been quiet for some time, and about 7,000 
tons were sold at existing quotations. 

Louisville.—Dry goods have had a quiet week and sales 
10 per cent. behind same week of year ago. Boots and shoes 
decidedly unsatisfactory. Hardware holds up fairly well. To- 
bacco manufacturers have had a good month considering De- 
cember is always their dullest month. With agricultural im- 
plements collections are backward, and sales are affected by 
short crop returns in South. Trade in general with southern 
merchants has been extremely quiet, but it is believed stocks 
are greatly reduced, and increased spring business is looked 
for. Sales of leaf tobacco are 4,347 hogsheads for week, 
against 6,031 same week last year, and 4,326 in 1899. Retail 
trade hardly up to expectations. 

Nashville.—General trade is quiet, many houses prepar- 
ing traveling men for Spring business. Retail trade very 
quiet, as large number of firms are taking usual annual in- 
ventory. Collections slow. 

'Atlanta.—Weather conditions for past week have been 
such that little trade in wholesale clothing and shoe lines is 
reported. Holiday season appears to have improved the retail 
trade, and local jobbers in groceries and provisions report a 
satisfactory business for the past week. Cotton mills report 
slow sales and firm prices, with prospects of advancing and run- 
ning on full time. Furniture dealers report only a light de- 
mand for output. Sales in hardware line reported satisfactory. 
Collections in all lines reported as fair. 

New Orleans.—The more prominent retailers express 
themselves as being entirely satisfied with their holiday trade, 
a majority represent their sales to have exceeded those of 
former years. These are the views of dry goods, fancy goods, 
jewelers, toy dealers, etc. The business of jobbers and manu- 
facturers has been curtailed on account of the season of stock 
taking, etc. Cotton has more than held its own, while sales of 
spots have been moderate, holders are not willing to shade 
ruling quotations to effect sales. The sugar market has been a 
disappointment generally, prices have not been maintained in 
the face of damage to cane in the fields at specific points by 
climatic conditions existing a week ago. Rice is quiet, market 
firm. The crop is large and has been slowly marketed owing 
to a lack of transportation facilities. The lumber mills are 
busy, they have plenty of orders and they complain bitterly of 
the want of facilities offered them to move their material. 


Little Rock.—Jobbing trade in all lines is dull, and col- 
lections unsatisfactory. Holiday retail trade was a disappoint- 
ment. Bankers report all their money profitably engaged with 
supply equal to demand. 

Cincinnati.—Business generally is in satisfactory condi- 
tion, and while more seasonable weather has been of advan- 
tage to clothing, shoes, rubbers, etc., it has seriously interfered 
with trade in tropical fruits, which line has suffered to some 
extent, there really being a substantial loss reported; the 


moderate weather has stimulated this line, but it comes too 
late to offset the losses. An active movement is reported in 
groceries, and holiday goods are selling well, and they are 
generally bringing satisfactory prices, and a better class of 
goods than usual seems to bein demand. Iron and steel show 
marked activity, and the building trades are well employed, 
this line showing a substantial improvement over previous 
years. There is a good demand for money, but it is in ample 
supply, and banks are accepting all reasonable demands on 
them at usual rates. 

Cleveland.—Holiday trade has never been equaled in 
volume and quality of goods sold. General business good, but 
usual quiet after Christmas approaching. Collections fair. 

Detroit.— Holiday business is reported exceptionally good, 
and the cold weather has made a demand for all seasonable 


lines of merchandise. Banks report good demands for loans 
and paper quoted at 6 per cent. Collections said to be fair, 
though improvement is looked for after January on account of 
satisfactory retail trade. 


Chicago.— Retail trade in volume and profits greatly ex- 
ceeded any previous Christmas season and closed with unpar- 
alleled depletion of stocks. Demand covered all kinds of 
merchandise, but was remarkable in the higher priced lines, and 
although all houses did well, the jewelry, fur, art, and shoe 
stores ran up unexpectedly high totals. Never before was the 
shopping district so overcrowded and need felt in many places 
for more space to conduct business. It is estimated that sales 
exceeded those of last year by safely twenty-five per cent. 
Fewer cheap Christmas novelties were sold than expected and 
the volume of buying in high priced novelties, personal adorn- 
ments, trinkets and best grades of ladies’ wear was unprece- 
dented. The rush was helped by the presence of many visi- 
tors, and the hotels have reaped considerable share of the 
prosperity. Retail trade on the whole enjoyed the most pros- 
perous run in the experience of oldest houses here. The same 
indications are reported by the mail order houses and all 
accounts show the people well supplied with money and better 
buyers than ever before known. 


The branches of business mentioned did not monopolize all 
the satisfactory features, reports from jobbing district show- 
ing heavy reassortments ordered and large transactions in goods 
for spring delivery. Final orders for holiday goods received by 
several houses had to be turned down because shipment could 
not be made in time. The dry goods houses are well cleaned 
up in their stocks, and in clothing, men’s furnishings, cloaks 
and suits dealings have been very good. Excellent demand 
appeared for groceries, fruits, wet goods and smokers’ articles. 
A stronger tendency is seen in price of pig iron. Some large 
buying occurred but the difficulty in getting coke is still inter- 
fering. Many complaints are uttered as to slowness in forward- 
ing finished products of iron and steel owing to lack of railroad 
facilities and the fact which seems to be overlooked that all the 
mills are taxed away beyond capacity. Large sales of rails and 
structural material are pending and the New Year will probably 
witness closing of heavy contracts mostly for railroads and 
builders of locomotives and steel cars. Makers of agricultural 
implements, passenger coaches and heavy machinery find con- 
siderable new business offering. Lumber sales of all kinds 
keep up strongly, the cold weather being only a slight retard- 
ing influence. 

Money conditions are unchanged. Merchants are pretty 
well supplied with funds, but there is constantly a fairly large 
quantity of commercial paper offered. There are increasing 
sales of choice bonds for investment. Sales of local securities 
are thirty-two percent. under last year. Ten active stocks 
average a gain of thirty cents per share. New buildings, 
$111,450, are 70 per cent. under a year ago. Realty sales, 
$2,690,774, increased 190 per cent. Live stock receipts 
293,000 head, gain 49 percent. Other receipts increased, in 
seeds 6 per cent., cattle 17, wool 30; decreases are flour 20 per 
cent., broomcorn 22, lard 29, barley 30, hides 37, butter 43, 
dressed beef 46, cheese 55, wheat and oats 65, and corn 85 per 
cent. 
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Milwaukee.— Manufacturers and jobbers reportthe year’s 
business large beyond expectations, and the holiday trade was a 
record breaker. Collections are good. Money is easy and 
demand moderate. 

Minneapolis.—The Christmas trade was the heaviest in 
the history of the city. Jobbers in all lines are having a very 
satisfactory business, and many.rush orders are received for 
depleted stocks. Prospects for the coming year are exceed- 
ingly bright, and every one is looking forward to an increasing 
business. In dry goods, boots and shoes, and clothing there 
has been a slight let up in the rush of spring orders. During 
the past week there has been an exceedingly heavy demand for 
fruits, produce and poultry. With the return of reasonably 
fair winter weather, building operations are again active, and 
there is a good demand for building material of all kinds. 


Lumber is steady with receipts 2,595,000 feet. Shipments 
5,250,000. Last week there was a decrease of 60,000 barrels 
in the flour output. The quantity ground was 340,945 barrels, 
against 272,995 for the same week in 1g00. The shrinkage 
last week resuited from some mills running light, and four 
mills shutting down Wednesday. There was some increase in 
flour sales during the week, but a large business is not expected 
during the holiday season. 


St. Paul.—While business has been interrupted somewhat 
by holiday trade for the last week in the year the net result was 
never better. The demand for groceries, commission goods, 
etc., has been heavy. Drugs, paints, oils, etc., show little if 
any falling off compared with the past few weeks. Hardware 
is in good demand and prospects in this line for next year are 
very favorable. Boot and shoe manufacturers are operating to 
their full capacity, orders on hand for spring delivery indicating 
that the demand will be large. Retail trade for two days 
before Christmas was very active; some claim that buying 
exceeded by considerable any previous year. Collections are 
generally satisfactory. 

Omaha.—tThe usual holiday quiet prevails in all jobbing 
lines, but trade for the current year has been of satisfactory 
volume, an increase being noted in every branch of business. 
Collections are above the average for this season of the year, 
and while some slowness was experienced during the excessive 
heat last summer, collections for all of 1901 are reported as 


having be®n entirely satisfactory. In live stock circles trade 
has been yather quiet and no real choice stock has been re- 
ceived. attle receipts are normal, with prices about one 
quarter higher than a week ago. Hog receipts were quite 
heavy, prices ranging about 15 cents lower than last week. 


St. Louis.—Despite severe and changeable weather the 
leading retail and department stores report a very active trade. 
Stocks are practically exhausted, except for minor odds and 
ends. The same condition exists in the tributary country. 
Payments of bills by country merchants have been prompt. 
For two days freight traffic was almost at a standstill, and a 
number of manufacturing establishments, on the west side of 
the river, were compelled practically to shut down on account 
of the lack of coal. This was relieved by warmer weather. 
Jobbing business shows a gain over any of the holiday seasons 
in the last ten years. Mail orders are unusually heavy, good 


proportion of these are for early spring shipment. Country 
merchants ansicipate a severe winter, and are placing orders 
early to avoid delay in the delivery of goods. Orders are heavy 
in groceries and provisions, shoes, dry goods, particularly in 
staples, and hardware. The increase in each of these lines will 


average hetter than fifteen per cent. Other jobbing lines will 


average nearly ten per cent. in comparison with the same 
season last year. 


Kansas City.—The year just closing has been the most 
successful in the history of the manufacturing, jobbing and re- 
tail trade of this city and the prospects for 1902 are most en- 
couraging. Real estate continues active, rents in all large office 
buildings have been raised and there is quite a demand for 
warehouses and large buildings for manufacturing purposes. 

- Denver.— Wholesale trade in all lines has, as usual at this 
time of year, been very dull. Holiday trade in retail lines 
while fairly good did not quite equal expectation, the volume 
of business done being about equal to last year. Machinists 
strike still retards business in that line. 


Sait Lake.—The holiday quiet season is on, and trade in 
jobbing lines generally is seasonably quiet, though a very fair 
city and nearby business was had in groceries, provisions, 
liquors, holiday goods and supplies. Retail holiday trade 
has been quite active and colder weather has also stimulated 
trade in some lines, while merchants as a rule express them- 
selves as well satisfied’ with the business done. Money con- 
tinues plenty and quiet, with collections fair. 

Tacoma.—Exports for the week amounted in value to 
$701,098, and consisted of wheat, flour, cotton, condensed 
milk, general merchandise and stores. The holiday trade is 
unusually good and exceeds the volume of trade for the corre- 
sponding period of last year. Collections are generally easy. 

San Francisco.—Perfect shopping weather has resulted 
in the largest holiday trade ever experienced in this city, 
despite all drawbacks from loss of dividends on sugar and other 
stocks and consequent depressior in selling prices. On other 
lines of business trade for the month has been up to the usual 
standard and comparatively few firms will go into the new year 
grumbling. Exports for the month have averaged $200,000 
for each business day. Overland trade satisfactory. Grain 
clearings have averaged one ship for each day of the month, 
including Sundays, and there is a good supply of tonnage here 
for an active movement in January. Steamer for Panama on 
the 23d took 217,000 gallons wine and 293 tons prunes in 


transit for New York. The heavy shipments of old prunes this 
month has led to a demand for new crop, and the market will 
be in good shape for next season’s yield. Sugar was cut & cent 
and linseed oil advanced 2 cents on the 24th. Light receipts of 
raw sugar this month; newcrop will begin to arrive in a few days. 
Also new crop Central American coffee. Volume of trade at 
the stock and grain boards has fallen below that of last year. 
The oil exchange has diverted some investors, but even there 
exchange trading has fallen off considerably. The production 
of oil is going on as usual, and the quantity taken for fuel has 
increased materially during the year. A recent sale of business 
property on Union square ‘block realized $3,000 per front foot, 
the highest ever paid. The big Crocker hotel to be erected on 
the west side of the square and other contemplated improve- 
ments made the location extra choice for business purposes. 
Money is plentiful and easy at 5 to 7 percent. Collections 
were fair. Exchange active for holiday purposes and on the 
settlement of trade balances. 





Conditions in Canada. 


Monutreal.—Wholesale trade of quiet holiday character, 
but retail business brisk and satisfactory and general collection 
well sustained. 

Quebec.-—A good Christmas trade was done in all lines; 
no failures of moment, and remittances coming in well to the 
wholesale trade. 

Hamilton.—Trade has been brisk in nearly all lines un- 
der the influence of holiday season. Manufacturers are busy, 
some reporting good orders ahead and payments on the whole 
satisfactory. 

‘Toronto.— Wholesale trade rather quiet, but retail busi- 
ness very active, probably the largest ever done. Payments 
satisfactory. 

Halifax.—Retail Christmas trade generally not quite up to 
previous year. Wholesale business slack but likely to open out 
briskly next week. 

St. Johm.—The year’s business has been good. Prices 
were firm throughout, payments on the whole pretty well met, 
and bad debt losses very moderate in amount. Lumber ship- 


ments were not as large and prices ruled lower than in 1goo. 
From the port of St. John the business fell off sixty million 
feet. Retail holiday trade about as good as last year which was 
— large, and this despite some unfavorable conditions 
ocally. 


Vancouver.—Holiday trade was reported satisfactory by 
leading houses and compares well with last year. Wholesale 
trade is of a quiet holiday character and stock-taking is becom- 
ing pretty general. Collections easier. 

Victoria.—Island business is reported as very satisfactory, 
although locally rather quiet. A fair volume of holiday trade 
was enjoyed. 
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MONEY AND BANKS. 


Less Evidence of Stringency—Foreign Exchange 
Dull and Easier. 


Decided strength appeared just before the holiday, but after 
Christmas there was more ease. It was reported that western 
banks would send funds this way next week, which seemed to 
be the principal external influence. This gave reason to hope 
that the annual payments might be accomplished without spe- 
cial stress. Treasury operations did not make a bad showing, 
and, although there were moderate transfers of currency South, 
receipts from the West were a partial offset. There was some- 
what increased borrowing on stock exchange collateral when 
the market steadied and rose on Thursday, but earlier liquida- 
tion was no more than fairly balanced. Call loans ranged from 
2% to 8% per cent., with most early dealings at about 6% per 
cent., but later the general figure was 4% percent. Time money 
was unchanged and inactive, with quotations 6 per cent. up to 
sixty days, and 5 to 5% for longer terms uptosix months. On 
mercantile paper there was little borrowing, and the rates were 
nominally 5 per cent. for best names and 6 per cent. for less 
well known endorsement. General prosperity and abundant 
funds at all points, with the single exception of some Southern 
States where the low price for cotton has acted as a check, has 
made collections very prompt and restricted the demands for 
accommodation on commercial paper. Large offerings of bonds 
to the Treasury indicate that the danger of further stringency 
in money is rapidly diminishing. 

FOREIGN EXCHANGE. 

Completion of preparations for the French loan and quieting 
down of foreign stock market operations on account of the 
holiday, removed the most important influences on the exchange 
market in so far as outside sources are concerned. Bills 
against exports of merchandise continue moderate in volume, 
and rates for money have become the dominant factor. Ex- 
tended holidays in London helped to make sterling exchange 
dull and quiet. Daily rates follow: 


Sat. Mon. Tues. Wed. hurs. Fri. 
Sterling, 60 days.. 4.83! 4.83) 4.834 — 834 4.834 
Sterling, sight.... 4.862 4.86% 4.862 — 4.86% 4.82 
Sterling, cables... 4.87} 4.874 4.874 — 4.87: 4.87; 
Berlin, sight...... 93.44 95.44 Y5 44 — 95.44 95.44 
Paris, sight....... 5.16} *). 162 *9. 16; a *5.163 *9.16) 


“Less 1-16 per cent. 

DOMESTIC EHEXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents pre- 
mium; Boston, 5 cents premium; New Orleans, commercial 
$1.25 discount, bank par; Savannah, buying 75 cents discount, 
selling at 75 cents premium; Cincinnati, between banks 30 
cents discount, over counter 60 cents premium; San Francisco, 
sight 7% cents, telegraphic 10 cents; Charleston, buying at 
1-16 discount, selling at 1-16 premium. 

SiLvEeR BULLION. 

British exports for the year up to Dec. 12, according to Messrs. 
Pixley and Abell, amounted to 47,285,410 to India, against 
£6,086,779 last year ; "£645,617 to China, compared with 
£1,379,394 a year ago; £647,412 to the Straits, against 
£609,154 in 1900; a total of £8,578,439, compared with 
£8,075,327 last year. Heavy offerings by American sellers 
in the London market were the chief depressing factors, 
eastern buyers coming forward freely at the lower prices. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 25.50d. 25.50d. 25.50d. — 29.59d. 25.62d. 
New York prices ... 55.25¢c. 53.12¢. 55.25:, = 55.37¢. 55.50. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows : 


Dee. 26, 1901. Dec. 19, 1901. Dec. 27, 1900. 
Gold owned..... eceee $115,275, 746 $115,689, 170 $96,194,164 
Silver owned......... 6,501,959 6,299,100 7,564,901 


Net United States notes on hand are $5,072,198, against 
$5,964,456 a week ago, while deposits in national banks are 
$116,272,945, as compared with $116,946,692 last week, and 
$113,077,430 two weeks ago. The net available cash on hand 
is $174,503,875, against $172,188,976 a week ago, and 
$169,461,446 two weeks ago. For the month thus far receipts 








have been $41,099,366 and expenditures $31,850,000, leaving 
a surplus of $9,249,366. Further purchases of bonds, especially 
one large block from a savings institution, makes another 
decrease of size in the nation’s interest bearing debt. 


FOREIGN FINANCES. 

London always makes a lengthy holiday at this season, and 
consequently there is little trading and few developments 
for the week. Prior to the holiday there was weakness en 
account of war news from both South America and the 
Transvaal. Little change appeared in the statement by the 
Bank of France as to gold holdings, but loans expanded 


heavily. Call money ruled at 3% to 4 per cent. at London, 
with time loans at 3.44 per cent. Paris rates were 2%, and 
Berlin 3's. Continental markets were also more or less 
disturbed by holiday influences. The Bank of England reported 
a heavy loss in gold, and after the weekly statement there were 
exports to Germany. 


NEW YORK BANK AVERAGES. 

Government receipts continued to exceed expenditures last 
week, which resulted in absorption of cash by the Sub-Treasury, 
notwithstanding interest payments and purchases of bonds. 
Moderate shipments of currency went South, but there is no 
longer any movement to the West. The net loss in money, 
however, was not sufficient to affect unfavorably the reserves, 
owing to stock market liquidation. This and other factors 


combined to make a large hole in the loan item, which has 
been curtailed to the extent of $24,500,000 in two weeks. As 
deposits fully reflected the two influences, there was a fall of 
$4,765,500 in the amount of cash required to be held against 
deposits, so that a moderate gain appeared in the surplus 
reserve, though there is still a decrease as compared with the 
corresponding date in recent years. 











Week's Changes. Dec. 21,1901. Dee. 22, 1900. 
SE EEGE ERG Re Dee. $13,368,500 $857 ,005,400 $787,098,700 
Deposits.............Dee. 19,062,000 904,096,300 838,804,400 
Circulation .......... Ine. 50,300 31,929,300 30,902,500 
I” 3,410.000 161,048,800 159,041,000 
Legal Tenders....... Dec. 1,025,200 70,760,600 60,157,100 
Total Cash ..........Dee. $4,435,200 $231,809,400 $219, 198,100 
Surplus Reserve..... Ine. 330,300 5,785,325 9,497,000 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $73,274,300, an 
increase of $126,600 ; deposits $79,541,700, a loss of $342,600; 
deficit reserve $608,525, a rise of $363,450. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $38,108, exports 


$609,240; gold imports $10,386, exports $138,000. Since 
January Ist: Silver imports $3,448,855, exports $45,997,341 3 
gold imports $4,938,165, exports $52,654,356. 


—_—_——_—?-04 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,710,973,758, a gain of 1.9 per cent. over last year and 14.7 per cent. 
over 1899. Payments through the banks continue well up to the heavy 
totals of the preceding weeks. They were heavy last year and in 1899, 
but in the aggregate are larger this year. New York reports a trifling 
loss compared with last year, and at Boston, Philadelphia and some 
minor cities exchanges show « decrease compared with one or both 
years; still they are remarkably large this year. The gains are chiefly in 


the West. Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 




















Five Days, Five Days, Per Five Days, Per 

Dec. 26. 1901. Dec. 27. 1900. Cent. Dec. 28.1899. Cent. 
Boston...... $104,068,282  $112,396,933 — 7.4 $110,756.348 — 6.0 
Philadelphia 91,332,595 93,673,546 — 2.5 95,504,358 — 4.4 
Baltimore. .. 18,505,795 17,038,477 + 8.6 21,530,726 — 15.0 
Pittsburg .. . 36,454,997 31,200,166 -+- 16.8 27,964,446 + 30 4 
Cincinnati -. 15,868,750 16,643,600 — 4.7 13,594,000 17.0 
Cleveland. .. 11.602,139 10,202,395 +- 13.7 9,032,546 28.4 
Chicago .... 142,150,678 122,522,264 + 16.0 115,785,423 21.8 
Minneapolis. 12,039,347 9,593,820 + 25.5 9,847,551 22.2 
St. Louis ... 45,960,700 32,465,435 + 41.6 32,480,585 t 40.1 
Kansas City . 15,340,064 15,764,280 — 2.7 10,939,015 40.3 
Louisville. .. 8,126,609 7,531,853 + 7.9 7,098, 705 tT 14.4 
New Orleans 13,777,337 13,451,358 +- 2.4 10,365,722 33.0 
S. Francisco. 18,669,106 17,361,038 + 7.5 14,640,575 + 27.5 
eee $53,896,399  $499,845,165 + 6.8 $479,540,030 11.3 
New York .. 1.177,077,359 1,178,383,109 — 1 1,013,779,910 16.1 











Total all ..$1,710,973,758 1.9 $1,493,319,940 + 14.7 


Average daily : 


$1,678,228,27 


+ 


; 


Dee. to date. $364,091,000  $335,680,000 + 8.5 $312,782,000 + 16.4 
November .. 379,736,000 333,741,000 + 12.1 305,018,000 +- 24.5 
October. .... 324,916,000 257,954,000 z 26.0 297,627,000 9.2 
lst Quarter.. 309,048,000 211,164,000 46.4 260,373,000 18,7 
2d Quarter.. 430,012,000 257,933,000 +- 66.7 294,825,000 46.0 
3d Quarter. 368,137,000 266,206,000 -+- 38.3 307,499,000 19.7" 
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THE PRODUCE MARKETS. 


Holiday interruption Reduced Volume of Sales 
Without Depressing Prices. 


A double holiday was taken at the Produce Exchange, which 
naturally restricted the amount of business, but quotations 
were not weakened. On the contrary, contracts: to carry over 
Christmas were at a generally higher level, the preceding 
week’s reaction being fully recovered. Operators have grown 
very cautious regarding commitments on the short side, 
owing to the ease with which advances have recently been 
effected. Holders of cash grain are especially stubborn, more 
particularly on account of the insufficient transporting facilities, 
which make it difficult to secure deliveries at any specified 


time. This combination of low stocks and uncertainty as to 
movement has put the market in a position where a corner 
is constantly menaced, and hence the excessively high prices 
are little temptation to sell grain that the trader does not 
possess and cannot secure with any certainty. Recent top- 
notch grinding by Minneapolis mills is remarkable, especially 
when contrasted with the figures a year ago, and still many 
mills have been compelled to limit operations because raw 
material could not be delivered or finished product removed. 

Moderate receipts and improved demand from spinners, both 
here and abroad, tended to harden the quotation of cotton, and 
coffee also steadied despite uniformly large figures of stocks and 
Brazil receipts. In sharp contrast to the generally well sus- 
tained level of prices for the leading staples has been the sharp 
reduction in quotations of sugar. Estimates of an enormous 
crop were weakening, as were also the numerous reports from 
Europe regarding the anti-bounty conference. Agitation for 
legislation admitting Cuban sugar at a low rate of duty was 
another factor, to which may be added the war between refin- 
ers, which became most aggressive. Low prices and special 
discounts were not productive of heavy purchases, however, as 
buyers showed an inclination to wait for the end of hostilities, 
in expectation of still better terms. 








The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, No. 2, elevator.... 84.62 84.62 — --> 84.75 84.50 
rn, oe - me 8 wee Fe — _ 71.50 71.25 
Cotton, middling uplands.. 8.56 8.56 856 — -- 8.50 
7 i ccecmcone . See 8.20 8.20 -— _ 8.05 
Lard, Western............ 10.25 10.10 -— _ 10.30 1025 
Pork, mess............... 16.25 16.25 -- - 16.25 16.25 
Sarees ee lee lo 6.25 6.25 
Coffee, No. 7 Rio.......... 687 687 694 — 6.94 6.87 


The prices a year ago were: Wheat, 77.50; corn, 45.50; 
cotton, 10.31 ; lard, 7.25; pork, 12.00; hogs, 5.20; coffee, 6.87. 
GRAIN MOVEMENT. 

Holiday interruption, added to the car shortage, made it 
difficult to secure a satisfactory record of grain receipts, while 
high prices were not calculated to make a vigorous export 
movement. Nevertheless there was a fairly encouraging com- 
parison with the movement a year ago, except as to corn, 
which no longer goes out to any extent. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last four weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

WHEAT. FLOUR. Corn. 


"Western Atlantic Atlantic Western Atlantic 
Receipts. ———. Exports. Receipts. Exports. 
Friday .......... 585,904 143,389 a 'ane 240,952 115,250 








Saturday........ 644,387 208,265 . 438,675 6,672 
Monday ......... 79.444 139,458 11,187 647 553 69,858 
Tuesday ........ 4,000 146,000 45,075 49,400 30,378 
Wednesday .... 


ursday ....... 1,654,700 258,700 76,600 1,209,600 —«-91,100 


Total...........- 3,768,435 895,812 240,711 2,586,180 313,258 

” ae e+ 4,293,822 768,411 141,067 5,751,840 3,319,255 
Four weeks. ..... 23,200,911 4,912,530 874,323 12,133,607 1,110,490 

** last year ... 19,941,435 4,792,107 845,121 20,544,097 18,563,975 

The total western receipts of wheat for the crop year thus 
far amount to 171,601,020 bushels, against 145,331,423 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,979,011 bushels, against 2,036,760 last 
week, and 1,403,212 bushels a year ago. Pacific exports were 
1,365, 724 bushels, against 1,532,313 last week, and 1,249,898 
last year. Other exports 196,237 bushels, against 77,270 last 
week, and 102,904 a yearago. Exports of wheat and flour from 
all points since July 1 have been 140,705,485 bushels, against 
91,282,796 last year, the official returns being used for five 
months and our own reports added since December 1. 








‘THE WHEAT MARKET. 

Last week’s visible supply showed a decrease of 551,000 
bushels, to 58,805,000 bushels, against 61,473,000 a year pre- 
vious. Exports from all surplus countries last week aggre- 
gated 6,020,832 bushels, against 7,415,809 in the week preced- 
ing, and 6,419,350 a yearago. Loss from the previous week’s 
outgo was chiefly from ports of Russia and Roumania, with 
small losses from India and Australia. Considering the holiday 
season there was remarkable activity, with many evidences of 
confidence. The year draws to a close with prices well above 
last year’s, despite the striking difference in size of the two 
crops. Substitution of wheat for stock feeding has tended to 


prevent supplies from accumulating, and the statistical position 
is favorable to holders. 


THE CORN MARKET. 

Scarcely any change occurred in the domestic visible supply 
last week, 56,000 bushels being added to stocks, making the 
total 11,131,000 bushels, against 7,564,000 a year ago. Ex- 
ports from all countries amounted to 3,007,941 bushels, 
against 3,204,307 in the week preceding, and 6,662,578 a year 
ago. Losses were heavy from the United States and small from 
Argentina, while Russian and Danubian ports gained largely. 
Quotations are held very firmly, the advance of nearly 60 per 
cent. over the prices prevailing a year ago more than compen- 
sating farmers for the decrease in size of crop. Closing figures 
of the year show no sign of reaction, and speculators are ex- 
tremely cautious regarding operations on the short side. 
Option trading for the week has been light, but last year there 
was also a double holiday and comparative dulness. 


MEATS AND DAIRY PRODUCTS. 
Strength in the cereals continues to be fully reflected by the 
high level of prices for meats. No new developments have 


appeared, and pork products are practically unchanged. In 
poultry, dairy products and eggs the customary holiday 
demand helped to absorb supplies, and there was better buying 
than usual, despite the high quotations. 


CORKREE CONDITIONS. 

Option dealings continue unusually heavy, the same firm 
leading in speculative purchases that started the activity and 
strength earlier in the season. These traders have been aggres- 
sively bullish throughout the campaign, although meeting 
with much gpposition from others who could not ignore the 
state of both visible and invisible stocks. Low figures for the 
next crop are repeatedly cabled from Brazil, which are the only 
support. 

RAW AND REFINED SUGAR. 

Centrifugal has declined to 3.65 and Muscovado to 3.19, de- 
pressed primarily by larger estimates of the world’s output. 
Efforts to abolish European bounties were also influences 
against prices, as were the domestic indications of attempts to 


secure special legislation in favor of Cuban producers. Re- 
finers again commenced price cutting, the list figure of stand- 
ard granulated being moved down to 4.65, while special dis- 
counts by one concern are figured as making the net price 
about 4.36, although the bottom price was only for contracts 
placed in a specified time. On Friday there was a general 
advance to 4.75 cents list, or about 4.50 net. 


THE CO’'r"ron MARKET. 
Slightly higher prices prevailed, recent improvement in 
foreign demand having effect. Domestic mills are also taking 
more freely, with conditions generally favorable in the industry. 


At the South there is more confidence, but still port receipts 
are of full dimensions. Option traders gradually exhibit more 
confidence in the official estimate of the crop, despite the fact 
that port receipts thus far this season are heavier than should 
be expected, if the total movement is to fall so far behind last 
year’s. It must also be remembered in this connection that 
the crop was generally late, which is not apparently reflected in 
the small decrease from last year’s movement to date. Latest 
figures of American cotton follow : 


Three Weeks’ 

In U. S. Abroad & Afloat. Total. Increase. 

1901, Dec. 20.... 1,765,143 1,709,000 3,474,143 438,609 
900, “* 21.... 1,858,533 1,467,000 3,326,533 448,583 

1899, ‘© 22.... 1,995,539 1,645,000 3,640,539 149,534 
1006, “*- 23.... 3,137,833 2,645,000 4,782,833 423,728 
1897, ‘* 24.... 1,867,829 2,088,000 3,955,829 453,593 
1896, ‘“* 25.... 1,961,657 1,884,000 3,845,657 347,898 
1895, ‘** 26.... 1,753,114 1,964,000 3,717,114 303,205 


On December 20th 5,958,030 bales had come into sight, 
against 6,112,578 last year, and 5,520,403 two years ago. This 
week port receipts have been 294,000 bales, compared with 
223,400 a year ago, and 172,217 in 1899. Takings by northern 
spinners to December 20th had been 849,456 bales, against 
956,975 last year, and 1,246,576 two years ago. 
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THE INDUSTRIES. 


Car and Motive Power Shortage Becoming More 
Serious—Otherwise Conditions Satisfactory. 


Instead of relief from congestion following the holiday, there 
appeared even more disturbance and difficulty in securing ship- 
ments. The trouble is most distressing at the very foundation 
of the leading industry, for pig iron cannot be made without 
fuel, and coke is not available. Fancy prices are freely offered 
without procuring desired quantities, for cars and motive power 
cannot be found. Furnaces that use twenty cars a day are for- 


tunate if they get that number in a week. Output of coke 
ovens continues heavy, and consequently stocks accumulate in 
the yards. Pig iron commands higher prices, and buyers are 
often unable to place contracts for future delivery unless 
allowance is made for interruption. In many divisions of the 
steel industry buyers who have long waited for a turn in the 
market are among the most eager would-be purchasers. 
Throughout the list, however, the leading interests continue 
conservatively suppressing any effort to inflate prices. The 
entire market situation is thus anomalous, scarcely any stiffen- 
ing of prices following an abnormal demand and utterly inade- 
quate supply. Beyond the enforced idleness there is little 
evidence of seasonable holiday quiet or stock taking. Textile 
mills report activity and a remarkably firm range of prices. 
According to the Shoe & Leather Reporter shipments of foot- 
wear from Boston for the last week amounted to 112,170 cases, 
against 83,877 in the same week last year. The year’s total 
will largely surpass all records. 


IRON AND S’rEEL. 

One of the features of the past week was the large order for 
steel rails for Mexico that received little attention at the hands of 
domestic producers. Unfortunately there is a limit to the pro- 
ducing capacity of mills in the United States, which as a rule 


have already sold their product far into next year. Estimates 
vary, but it is generally expected that three million tons will 
be made in 1902, yet it is also believed that little of this record- 
breaking output can be spared for consumers outside the coun- 
try. On the other hand, scarcity of billets has again driven 
rail makers to purchase from Germany, where the industry has 
begun to revive on account of the apparent withdrawal of 
American competition in other foreign markets. Another re- 
port of interest concerns the distant contracts for structural 
material, notably for bridges and buildings. It is difficult to 
say what fancy prices might be paid for immediate delivery of 
pig iron in exceptional cases, but for regular contracts there is 
only a trifling advance, not yet sufficient to balance the rise in 
coke. 





MINOR METALS. 

Copper stopped declining after reaching 13 cents, but at 
London there were further cuts until £47 was touched, from 
which point there was a moderate recovery. Tin rose frac- 
tionally from the bottom price of 22%, but in none of these 
metals has there been increased interest or activity at the low 
price. 

COAL AND COKE. 

Anthracite coal closes the year firmly held at full prices. At 
the mines there is vigorous activity, frequently accompanied by 
increased stocks on account of the inability to transport freely, 
yet the situation is not distressing, and retailers have all the 
supplies necessary for current business. uotations are firmly 


held. 

In the Pittsburg coal market the river operators continue to 
be favored with a boating stage, resulting in asteady movement 
of coal aggregating a large tonnage. The railroad coal opera- 
tors report a large demand, but transportation facilities are 
inadequate and shipments are held on this account. 

The car shortage in the coke trade was the worst last week 
ever known in the history of the Connellsville region. The 
week opened with a very great shortage in cars and grew worse 
with every day. One large company was short 1,000 cars one 
day and another company received only one day’s cars during 
the whole week. This conditiqn is the most singular the trade 
has ever known. There have been many scasons of car short- 
ages, but the like of the shortage that prevails now has never 
been known before. There is at present the largest number of 
ovens in blast in the history of the trade, and this year’s pro- 
duction will be the highest the region has ever known, but 
notwithstanding this fact the consumers are running short of 
coke, and a number of blast furnaces are banked half the time 
for want of fuel. The production of the region, estimated upon 
the ovens drawn, amounted to 240,185 tons, as compared to 
239,825 tons the week previous, an increase of 360 tons. 
Shipments of coke from the region in cars for the week 
amounted to 7,479 cars, as against 9,744 cars the week previous, 





- 


a decrease of 2,265 cars. The shipments in tons, estimated 
upon reports received from shipping points, amounted to 166,- 
407 tons, as compared to 216,804 tons the week previous, a 
decrease of 49,397 tons. A summary of the Connellsville 
region shows 20,460 ovens in blast and 1,551 ovens idle. 
MARKET FOR WOOL. 

Mills continue to buy freely in the leading markets, and well 
maintained prices are recorded. For a holiday week there have 
been exceptionally heavy transactions. Dealers are taking more 
interest and the speculative element is becoming more con- 
spicuous. Statistics of supplies are favorable, and reports of 
mill construction show enlarged capacity. Many evidences 
tend to emphasize the fact that the situation in this industry is 
much more encouraging than for many years, and gradual 
recovery from low prices seems probable. 


BOOTS AND SHOES. 

The volume of trade shows a falling off, but business on the 
whole is unusually good for ‘‘ holiday week.” A number of 
the local shoe manufacturers who generally close down their 
factories for a week or ten days at this time of year, have made 
an exception this season, and commenced cutting spring goods 
on the day after Christmas. The number of producers in the 
East and West who are making a stand for advances of 2 %c. 
to 5c. per pair on low-priced staple boots and shoes, is daily 
increasing on account of the fact that old leather contracts are 
running out, and buyers can no longer secure the advantage of 
having their shoes made from material that was purchased 
when much lower prices ruled on leather than are current now. 
The local jobbing trade is quiet as a natural consequence of the 
activity that existed just prior to Christmas. 

LEATHER CONDITIONS. 

The market on both sole and upper stock developed more 
activity this week than was expected, and some good-sized lots 
were moved of both varieties. Tanners did not anticipate that 
shoe manufacturers would commence to purchase for their 
spring trade until about the middle of January, but some have 
already begun to operate, and from the inquiries received the 
prospects are that there will be a resumption of activity directly 
after New Year’s. It was thought by some that the high prices 
prevailing on leather would prompt buyers to operate close to 
their actual wants, but the low stocks in tanners’ hands, together 
with the general healthful condition of the leather market, seems 
to have imparted confidence to a large number of buyers. 


HIDES—PRICES AT CHICAGO. 
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THE HIDE MARKET. 

New York packer native steers declined a quarter cent early 
in the week, and some fair-sized sales were made. The situa- 
tion in Chicago packer hides is unchanged. Trade there is 
light but prices are held, and in one instance a sale of 6,000 
branded cows was claimed at 10%c., an advance of Kc. 
Country buff hides are slightly weaker. Sales of the latter 
have been made at gc. Foreign dry hides are in increased 
receipt, but though the demand is light prices are steady. 


DRY GOODS MARKET. 

Business in the dry goods market has been interfered with to 
some extent by the usual holiday influences and stock taking on 
the part of jobbers, and results have been quite moderate. The 
cotton goods division has ruled decidedly quiet in both staple 
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and fancy varieties, apart from the demand from converters 
which has again been on a fairly liberal scale. There have not 
been any developments in raw cotton of a character to change 
the tone of the market for cotton goods. The latter are, with 
few exceptions, well sold up and frequently sold ahead for sev- 
eral months to come. Sellers, therefore, are under no pressure 
and can stand a quiet interval with patience and firm adherence 
to previous prices. It is not likely that there will be any change 
this year, but probabilities for the early part of next year are 
more in favor of sellers than of buyers. The woolen goods di- 
vision of the market has been less affected than cotton goods 
by the holidays, and a fair business has been done. 


COTTON GoondrDs. 

There have been a number of inquiries in brown cot- 
tons on export account, but only a limited amount of busi- 
ness put through, prices generally being firmly held above 
buyers’ limits. The home demand is quiet at full prices. Ducks 
are firm, with a moderate demand. Bleached cottons remain 
unchanged, but advances are looked for early in the new year. 
The demand is quiet, but the market well cleared up in all 
grades. Wide sheetings also well sold and firm. For cotton 
flannels and blankets there is a quiet demand at firm prices. 
Buyers find it difficult to secure denims for quick delivery, while 
sellers are reserved over forward business. In other coarse 
colored cottons the market rules very firm. Kid-finished cam- 
brics in quiet demand at previous prices. The following are 
approximate quotations: Sheetings, standard southern, 53<c. 
to 5%c.; 3-yards, 5%c. to5Wc.; 3-25 yards, 456c. to 4c. ; 
4-yards, 4%c. to 4c. ; bleached cottons, standard 4-4, 7 5c. 
to 73%4c. ; kid-finished cambrics, 64s, 3 %c. 

Regular print cloths are difficult to buy at 3c. Narrow odds 
have been in fair demand on a slightly higher basis. Wide 
odds are quiet and unchanged. There has been no alteration 
in the market for printed goods. The demand has proved 
quiet, but sellers are well situated, and prices are firm for both 
staple lines and fancies. In ginghams and other woven-pat- 
terned lines supplies are scanty, and prices are Kc. higher 
than a week ago in some lines of staples. 


WOOLEN GoopbDs. 

There has been a steady demand for overcoating lines this 
week, which the holiday has not materially affected. The 
overcoatings market is now fully opened, the later additions 
to the display bringing no change in the situation. Prices 
generally are the same as last season where comparisons 
can be made, but ina few quarters there have been advances 
secured on opening prices of about 5 percent. The business 
up to date is pronounced satisfactory, with few exceptions. 
In new cloakings a considerable amount of business has 
been done, and in these also some opening prices have been 
improved upon. The suitings market has not undergone any 
material change. Moderate reorders for spring weights are re- 
ported, with staple lines very firm as arule. Heavy weight 
suitings for next fall are shown in some low grades, andthe 
lines opened in these are not important enough to settle the 
price situation. The market for flannels and blankets is quiet 
but firm in price. 


THE YARN MARKET. 

The tone of the market for cotton yarns has again been 
very firm, but the demand shows some falling away. Worsted 
yarns are in good demand and advancing. Woolen yarns are 
quiet and irregular. Jute steady, with fair demand. 


~><—_____ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 250 and in ‘‘anada 23 
total 273, against 292 last week, 290 the preceding week, and 255 the 
corresponding week last year, of which 237 were in the United States 
and 18in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 


Dec. 26, 1901. Dec. 19, 1901. Dee. 12, 1901. Dee. 27, 1900. 














Uver Over Over Over 

$5,0:0 Total $5,000 Total $5,000 Total $5,000 Total 
ae 36 106 29 Si 38 81 26 36 
Se eer 19 7 39 105 28 100 25 71 
I ce ae 11 45 21 64 19 66 19 62 
DE ccccuee 8 20 5 14 3 26 3 18 
United States. 74 250 94 265 88 273 73 237 
Canada ....... y 23 10 27 s 17 3 18 


The following table shows by sections the liabilities thus far reported 
of firms failing during the first 24 days o.’ December. The liabilities 
are separately given of failures in manufacturirg, in trading, and in 
other concerns, not including those of banks or railroads: 


TWENTyY-Four Days or DECEMBER. 


No. Total. Mufg. Trading. Other. 
East ......... 278 $3,281,742 $1,615,397 $1,117,397 $548 948 
South ....... 306 2,693,995 379,043 2,008, 120 306,832 
oe 2,297,604 1,001,485 1,135,869 160,250 








re 





Total........ 885 $8,273,341 $2,995,925 $4,261,386 $1,016,030 
Canada...... 78 1,127,134 238,449 884,185 4,500 


STOCKS AND RAILROADS. 


Sugar Succeeds Copper as the Feature—Railway 
Stocks Quiet and Firm. 


While slightly less striking in the size of increase, railway 
earnings continue to make favorable comparisons with the cor- 
responding weeks of preceding years. High rates for money, 
however, tended to make speculators cautious about aggressive 
operations on the long side, although confidence was general 
that higher quotations would prevail early next year. Before 
the holiday the market was disturbed by vigorous price cutting 
in refined sugar, standard granulated touching a point at which 
it was certain that no profit could be secured. For a time 
Sugar stock was depressed, and the whole market more or less 
sympathetic, fearing a repetition of the smash in Copper. On 
Thursday, however, Sugar recovered sharply, and the general 
average became much higher. Money rates were also more 
favorable on account of receipts from the West and the 
promise of heavy shipments next week. A membership on 
the Stock Exchange was sold at a new high record price of 
$80,000, which tends to emphasize the fact that there is great 
confidence in the future activity of speculation. Recent quiet 
conditions only reflect the influence of interest charges which 
may at any time cause a sharp fall through uneasiness among 
lenders and the calling in of loans. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing price~ 
of last year: 





1900. Sat. Mon. Tues. S. Fri 
Atchison, pfd.... 89.00 100.87 100.87 100.62 101.50 79.75 
RES 26.50 40.75 40.50 40.00 40.87 41.25 
ra 146.62 164.00 163.50 162.12 164 25 164.75 
Rock Island ..... 120.87 152.00 152.00 150.00 152.00 151.50 
Missouri Pacific... 71.50 104.25 103.00 103.00 2! 


Union Pacific.... 80.50 102.25 101.75 100.62 


PPLLTITL Le 
ar | 
— 
: 














ED dctunbesces 146.50 115.87 109.25 105.50 102.25 116.00 
Brooklyn Rapid.. 86.37 64.75 64.87 64.62 64.75 65.25 
Manhattan ...... 115.00 134.00 133.37 132.75 136.37 137.87 
U.S. Steel....... ---- 42.87 42.50 42.00 42.75 42.87 
Average 60...... 84.87 101.81 101.66 101.37 — 102.19 102.42 

” eee 66.47 61.92 61.08 6066 — 61.25 61 88 

" Bacoune 134.77: 135.87 135.39 134.47 — 135.73 136.92 
PE sé wddece<cee 1,354 296 503 608 — 519 800 


MARKET FOR BONDS. 

Dealings have not been heavy, which is partly due to the disinclina- 
tion of holders to sell. Moderate sales were effected, however, wherever 
bids were reasonably advanced. Union Pacific, Wabash and Consolidated 
Tobacco were the most active issues. Government bonds were quiet 
and firm. 

RAILROAD LHARNINGS. 

Gross earnings of all railroads in the United States reporting for De- 
cember to date are $20,953,410, a gain of 4.5 per cent. over last year and 
17.6 per cent. over 1899. There is some irregularity in the report, due 
to special causes. Tr.ffic is very heavy, and in the Middle West the 
freight blockade contin ues. Cars and power are not to be had to move 
freight offered, and coal and perishable goods form the bulk of traffic. 
Trunk lines report a small loss compared with last year, due to ve- 
creased earnings on ‘** Big Four.” Central Western, Grangers. Southern 
and Southwestern roads report a considerable gain. Ezxrnings of 
Northern Pacific still show a very large increase compared with last 
year. Earnings of roads are compared below by groups and classes, 
and percentages given showing comparison with 1899: 


December Per Cent. 
. 1900 




















1901 . 1901-00. 1900-99. 

Trank ..... $2,892,381 $2,896,652 Loss $4,271 — 1 —+* 6.1 
Cent’) W’n. 2,540,311 2,423,108 Gain 117,203 48 + 13.9 
Grangers... 3,313,059 3,136,071 Gain 176,988 5.6 -+-- 10.4 
Southern... 4,752,680 4,565,621 Gain 187,059 4.1 t 14.7 
South W'n. 5,787,743 5,740,816 Gain 46,927 + .8 25.6 
Pacific ..... 1,667,236 1,287,388 Gain 379,848 + 29.4 + 56.2 
U.S. Roads. $20,953,410 $20,049,656 Gain 8903,754 + 45 + 17.6 
Canadian... 1,578,000 1,297,000 Gain 281.000 + 21.7 + 17.7 
Mexican ... 1,420,146 1,128,582 Gain 291,564 + 25.8 + i4.1 
Total. .... $23,951,556 $22,475,238 Gain $1,476,318 + 65 + 14.3 


RAILROAD ‘TONNAGE. 
The loaded car movement at St. Louis and Indianapolis for the past 
week was very light. The heavy falling off in shipments at both 
centres was due largely to the unfavorable conditions which existed 


throughout the West, making it impossible for engines to haul their 
regular trains. ony ace coal and live stock continue heavy beyond 
precedent, and for this reason other lines of freight are delayed. The 
roads are utilizing every available car to accommodate urgent traffic. 
All roads are making a special effort to relieve the prevailing conditions, 
and with a few days of pleasant weather the movement will again be 
back to normal figures. Below is given the number of loaded cars 
handled for the week at St. Louis and Indianapolis compared with pre- 


' ceding years: 











, St. Louis ~ = Indianapolis ~ 
1901. 1900. 1899. Lays. 1901. 1900. 1899. 1898. 
Dec. 1... 49,872 51,647 60,527 48,362 22,220 21,002 20,781 20,800 
Dec. 8... 52,175 53,047 55,272 48,239 22,587 20,577 21,342 22,250 
Dec. 15.. 48,295 52,476 51,864 44,763 21.413 21.034 21,276 21,172 
Dec. 22.. 43,922 51,772 51,906 45,823 16,663 21,342 21,723 21,929 
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FOREIGN TRADE. 


New York Statistics—Intormation for Exporters 
Regarding Trade Conditions Abroad. 





Exports from New York for the week ending December 24, 
and imports for the week ending December 21, and total ex- 
ports and imports at this port for the last three weeks, to- 








gether with the corresponding movements a year ago are 
herewith given : 
Exports. Imports. 
1901 1900. 1901 1900 


Week ....... $10,889,581 $10,943,341 $10,120,289 
Three weeks. 33,789,244 31,364,976 34,264,211 27,382,504 
PORE ivcsesse 516,478,850 569, 130,499 038,402,545 520,714,773 
The movement of outgoing merchandise at this port con- 
tinues to exceed that for the corresponding week of last year, 
and the indications now are that the month of December will 
make the best showing in this respect of any during the year. 
Imports also continue in unabated volume, and it is worthy of 
note that the balance of trade at this port, which last year was 
in favor of this country both for the month of December thus 
far and for the calendar year, is this year against us with respect 
to both periods. This circumstance is, however, by no means 
alarming, since it is well known that the increased volume of 
imports is directly due to the general prosperity and business 
activity now prevailing throughout the country, and not, as 
might otherwise be inferred, to any inability on the part of our 
manufacturers to hold their own in the domestic market. 


$10,476,012 


THE OUTLOOK ABROAD. 


Great Britain.—Lonpon Dock CHarGes —A report of excep- 
tional value has recently been received by the Bureau of Foreign Com- 
merce, Department of State, from the American Ambassador to Great 
Britain on the subject of the London dock charges. The report is very 
long, but the following is afairly complete summary of its leading points : 
‘* It canuot fairly be said,” the report states, **that the dock companies 
evade the requirements of law to the detriment of American goods in 
exacting ‘dock charges’ from flour or other products exported from the 
United States. As the business is now done, the dock companies realiy 
have nothing to do with it. Prior to the formation of docks in London 
about a century ago, the usual mode of dischargiug cargo was overside 
into barges or lighters in midstream, the barges carrying it to the 
wharves and quays. The formation of docks was stoutly opposed by 
the powerful association of bargemen or watermen, and to save their 
rights and the powerful interest represented by their business, which 
was of great antiquity, a clause was inserted in the original and in each 
succeeding dock charter in substance exempting all lighters and craft 
entering the docks to discharge or receive goods to or from any vessel 
from the payment of any rates. and that the goods so discharged or 
received should be exempt from any payment whatever, and so the 
law now stands. This secured tothe bargemen and to the owners 
of cargo the ancient right to the loading and discharge of cargo over- 
side, even in the docks, without any charge by the do-k companies. 
But with the introduction of the enormous steam carriers of mer- 
cuandise now in use the old mode of discharge vuverside became 
extremely difficult; to sort on deck for a large number of consignees 
a great variety of merchandise involved great delay in the delivery of 
cargo, and all unnecessary time spent in the dock was extremely costly 
to the shipowner. To prevent unnecessary detention in the port or in 
dock, the shipowners aj pear to have made arrangements with the dock 
companies to take charge of the whole cargoon the quay, and there to 
sort it and to deliver it from the quay to lighters, if for water carriage. 
We accordingly find that until the introduction of the London clause 
into the bills of lading of the North Atlantic lines running to London 
in April, 1888, and since then in all other trade, all such expenses in that 
port have been paid by the shipowner. At first the extra expense inci- 
dent to such landing and distribution of guods on the quays was not 
very considerable, but as the dock companies gradually raised the rates 
the steamship companies concluded that it took too much out of the cur- 
rent freight, and that they could not afford to do the business any longer 
unless the owners of curgo should consent to the shifting of this ex- 
pense upon themselves Accordingly, they combined to insert the so- 
called London clause into all their bills of lading to London. The rates 
under this clause have been successively increased and it is their present 
excessiveness which gives rise to the majority of complaints on the part 
of shippers. In a test case tried in 1891 the English courts gave judgment 
against a shipper on the ground principally that by signing the contract 
he had forfeited his right to refuse payment ot these charges. This 
did not at all settle the main question at issue, which is the right of the 
steamship companies and dock companies in conjunction to compel 
shippers to sign such a contract or be wholly unable to get his goods 
shipped at all. What the merchants claim is that the freight should 
pay the cost of discharge and delivery of the cargo, as it has done from 
time immemorial] in the absence of special agreement; that if the freight 
is not sufficient to cover this, the freight should be enlarged. instead of 
imposing an extra landing charge, so that when the manufacturer in 
America or the consignee in England sells merchandise at a price based 
upon cost, insurance, and freight, both parties may understand exactly 
what they are doing. Under the present method of charge the landing 
charge is not regarded as between buyersand sellers as part of the freight. 
The notice issued by the combined steamship companies on the 26th of 
November, 1900, by which, from the Ist of January, 1901, the rate of 
dock charges on various articles were materially raised well illustrates 
the method of which the shippers and importers complain. The entire 
body of North Atlantic lines running to London, without consulting 
the shippers and consignees from whom the extra charge is exacted or 

iving + sm a chance to be heard, issue a joint notice raising the rates. 
“he increase is unrestrained by any possibility of competition, and is 
imposed by the mere will of one of .the parties to the contract, upon 
the plea that the increase only represents a portion of the extra out- 
goings, and will, they think, under the circumstances, be considered 
reasonable ; but if unreasonable, the shippers and consignees have no 


’ 


means of resisting it. The American shippers are clearly entitled to an 
investigation of this question by the competent authority of Congress. 
If upon a full examination of all the facts this question should be an- 
swered in the affimative, the wisdom of Congress should be able to pro- 
vide a remedy. The mere ascertainment and exposure, under the 
authority of Congress, of such an unjust exaction, if it exists, would 
probably go far toward a cure of the evil. If this ulterior question 
should be decided in the negative, and it should be found that these 

reat steamship lines are not using their united power to exact more 

rom the shippers and consignees for the carriage and delivery of their 
goods than is fair and just, the only question that would remain for 
Congress to determine is one of method, whether the convenience of 
commerce requires that by an amendment to the Harter law, or other 
suitable enactment, all shipowners should be forbidden to insert in the 
bill of lading any charge in addition to freight for the di-charge and 
delivery of the goods.”-—-THE UNDERGROUND RAILWAY AKBITRATION. 
—Considerable interest attaches to the findings of the arbitrater ap- 
pointed to decide which system of electric traction should be adopted 
for the Metropolitan and the District Railways. As already reported 
in this paper, the decision was in favor of the “‘ continuous-current” 
system advocated by the District Railway. which is now controlled by 
Mr. Yerkes and his associates. The arbitrator was very explicit in his 
finding, which was, in part, as follows: ‘The Metropolitan Company, 
who alleged in substance a pee in economy only for the ‘ alter- 
nating’ system, seek against the will of their partner,in ownership tu dis- 
place a well-tried and widely successful system, and to make an experi- 
ment under perhaps the most expensive aud complicated conditions 
which could be found in Europe. Such an experiment may very pos- 
sibly be made on a railway of a scale where considerations of safety ure 
less vital, where if any loss ensues it will not be heavy, and will be 
borne by those only who are responsible for making it; but it is impos- 
sible to recommend its trial against the will of the District Company 
on the Inner Circle.”’ 


Russia.—Tue INDUSTRIAL SITUATION.—In many respects the ex- 
isting industrial situation in Russia is highly creditable to the energy 
and foresight of the Government, but for the moment there is such a 
degree of over-production in many leading lines as to have affected 
domestic prices very seriously. Since the Government inaugurated its 
protectionist policy, domestic production in muny leading lines has in- 
creased to a remarkable extent. The production of coal has increased 
from 424,000,000 poods (the pood weighs 36.112 pounds) in 1892 to 
985,000,000 poods in 1900, that of cast iron from 65.000,00U poods to 
177,000,°00 poods, of wrought iron and steel from 61,000,000 poods to 
124,000,000 poods, and of cotton goods f:0m 8.700,000 poods to 14,400,000 
poods. Unfortunately, however, it appcars that many industrial enter- 
prises were established during the period of greatest expansion without 
due regard to the extent of the market to be supplied and under the 
mistaken assumption that the high pricex then prevailing were likely to 
continue indefinitely. The result has been a heavy over-production fol- 
lowed by a fall in prices that has seriously +ffecteud domestic trade con- 
ditions. Russia has great recuperative powers. however, and it is to be 
hoped that the crisis will not be of long duration and will not assume 
more serious proportions than at present. 


Japan.—Rapipd GROWTH OF AMERICAN TRADE.—Although the 
disturbances in China have retarded the progress of Japanese trade to 
some extent by curtailing exports in sever! leading lines. the Imperial 
statistics show that the country’s foreign trade is continuing to increase 
in the most satisfactory manner. In the calendar year 1900 Japanese 
exports of all kinds aggregated $143,630,000 in value, the principal items 
being raw silk, silk tissues, cotton yarn, copper, cotton tissues, tea, 
floor matting, straw plaits, rice and camphor. Exports for the first six 
months of 1901 show an increase over the corresponding period of 190U 
of over twelve million dollars, principally due to increased value of raw 
silk exports. The United States takes three-fourths of the tea exported 
from Japan, more than half of the silk and nea: ly all of the floor mat- 
ting, besides being a liberal buyer of Japanese goods in other lines, in- 
cluding porcelain, rice, paper lanterns and napkius, faus, bronzes, 
manufactures of bamboo, rugs and sulphur. In return Japan is in- 
creasing her purchases of American goods at a remarkable rate, as the 
following table of Japanese imports by countries for the years 1890, 
1895 and 1900 clearly shows: 











1890. 1895. 1900. 

COUNTRIES. Yen. Yen. Yen. 
United Kingdom............... 26,619,102 45,172,110 71,638,219 
SE PE cncadwebdtiocscelcs 6,874,531 9,276. 360 62,761,196 
Gs cnc ccoudussudiswcees 6,856,955 12,233,158 29,199,695 
a i ao sia aie Ai ee ewe 8,849,685 22,985. 144 29,960,740 
se ckeebade 8,910,891 12,001,810 23,516,350 
DPS 0s ccsqdondaéecs .. 5,495,912 8,078,189 10,659, 855 
SS EE SER IE I eR ae eg 4,363 540 2,925,399 8,805,618 
| NS a nape ha ey, or 3,869,331 5, 180, 134 8,095,819 
DE ctxt dicdiatasddachkwacne 1,032,350 2,066,244 7,949.253 
I i 769.948 1,371,612 5,716,705 
Other countries................ 6,912,729 5,970,694 28,958,395 
» REC RR 80,554,874 127,260,844 287,261,845 


These returns show that, while total imports into Japan increased 
somewhat over three-fold, imports from the United States increased 
nearly ten-fold. This excellent showing is due primarily to the splendid 
steamship facilities now existing between the Pacific coast of the United 
States and Japan, and also to the industrial progress made by the 
Japanese who have in less than half a decade raised their country to a 
position of considerable prominence among the manufacturing uations 
of the world. Last year Japan imported raw cotton from this country 
to the value of $9,073,005, but owing to the decreased demand for 
Japanese cotton goods in China her imports thus far this year have 
been only $4,752,162. Our exports of petroleum to Japan have fallen off 
about half a million dollars in value, to $4,217,096, although remaining 
exactly stationary in quantity at 474 million gallons. Japan has bought 
only about a third of the quantity of steel rails here that she did last 
year, her imports amounting to half a million dollars instead of a million 
and a half. Her imports of electric apparatus, on the other hand, in- 
creased some $100.000, and in several other lines her imports from this 
country show material gains. As far as can at present be ascertained, 
however, Japan will be found to have bought considerably less than last 
year, which was a record year in Japanese foreign trade. The same is 
true of her imports from other countries and, although data for com- 
parisons are lacking, it is likely that this country will lose little. if any, 
in her relative position. Both British and German trade reports indi- 
cate that Japan is buying much less thau last year inthose markets. A 
study of the Japanese trade returns indicates very clearly that, although 
American exports to that market are increasing with highly gratifying - 
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rapidity,our manufacturers are still neglecting many important lines that 
should offer remunerative opportunities. Japan imports considerable 
quantities of cotton goods, some of which are no doubt re-exported to 
Formosa, Corea and China, but much of which remain in the country. Our 
exports of cotton goods to Japan for the first ten months of the present 
year amounted to 626,924 yards, valued at $47,006, as compared with 
294,208 yards, valued at $35,096, last year. This is satisfactory, but 
small. Japan buys not only cotton prints but cotton satins and velvets, 
gray, white and twilled shirtings, and cotton flannels, Great Britain 
supplying her with all except the last, which comé from Germany. 
Germany supplied Japan with ee 20,000 tons of printed paper last 
year, although for paper-making machinery Japanese importers turn to 
this country. American exports of sole leather to Japan have fallen off 
during the present year, but of almost all other kinds of leather Japan 
bays more in British India than here. Locomotives, it is reported, the 
Japanese railways will hereafter purchase chiefly in the United States, 
and our exports of electrical material and electric railway equipment to 
this market are large and increasing. For machinery of all kinds, with 
the exception of textile machinery, Japan is turning more and more to 
this country, and her purchases of metal-working and wood-working 
machinery, electrical and paper-making machinery, oil well apparatus, 
engines and boilers, sewing machines, typewriters, bicycles, etc., are 
important and for the most part increasing, although the present year 
see decreases in some of them owing to temporary industrial con- 
ditions. 
Brazil.—Proposep MopiFicaTION OF CONSULAR REGULATIONS. — 
It is officially reported that the Brazilian Government is about to secure 
authority from Congress to modify the regulations respecting Con- 





pense to exporters to Brazil.——FrrigHts To SoutH BrRaziL.—Not 
only have freight rates recently been reduced on coffee shipped from 
Rio and Santos to New York, but rates have, it is reported, also been 
reduced on American goods shipped to Southern Brazil. Following are 
the rates from Rio to ports along the southern coast on American mer- 
chandise as quoted by the United States Consul-General at Rio de 
Janeiro in a recent report: For Victoria, Paranagua, Desterro, An- 
tonina, Sao Francisco ana Rio Grande du Sul, Los. ($3.64) and 5 per cent. 
per ton: for Pelotas and Porte Alegre, 20s. ($4.86) and 5 per cent. per 
ton. All parcels or consignmen's less than 3) tons will be received on 
condition that the expenses of transfer be borne by the steamer from 
the States, and all cargo or consignment over 30 tons will be received by 
the local line at theirexpense. A separate manifest in duplicate must be 
forwarded, with full particulars of the cargo foreach port of destination, 
to facilitate the transit of same through the custom-house and avoid 
delays. ——-PHOTOGRAPHIC APPARATUS AND SUPPLIES.—American cam- 
eras have recently been introduced at Bahia with considerable success, 
two firms in that city now handling American goods in this line exclu- 
sively. Smaller sizes are chiefly imported, although there has been 
some sale for the more costly types. Plate holders should be adapted to 
carry metric sizes of plates. At present all of the plates used come from 
Great Britain and France and are chiefly 9x12 centimeters, 13x18, 18x2t 
and 24x30. Plates must be ada>ted to stand a climate similar to that in 
the American Gulf States, and capable of being developed without ice. 
Various other photographic supplies might be furnished for this market 
by American manufacturers, although now coming principally from Ger- 
many and Great Britain. Additional information regarding some of 
the more important of these was printed in Don’s Review for Decem- 





sular invoices, which have caused much inconvenience and some ex- 


ber 14, under the heading ‘*‘ Foreign Trade Openings.’”’ 





FOREIGN CONTRACTS. 


Lirt BripGe.—Cairo, Egypt.—For the Gov- 
ernment. Tenders are invited for the supply 
and erection of a lift bridge at Rayah Berhera 
Head location. The following quantities of 
material will be required in the construction of 
same: Mild steel, 12} tons; cast-iron counter- 
poises, 7 tons; cast-iron, in columns, overhead 
girders, bearings, checker plates, etc., 13} tons; 
steel chains, 750 lbs.; steel spindles, 600 lbs.; 
wrought-iron gas-pipe balustrade, 250 Ibs.; 
wrought-iron blots, etc., 600 lbs. The above 
quantities are approximate and are liable to 
alteration without notice. The successful tend- 
erer must be Ce gn to supply the material on 
or before the 15th of April, 1902. Specifications 
of the Director of the Barrage, Cairo. Contract 
closes January 3, 1902. 

PUMPING MACHINERY.—Rochford, England. 
—For the Rural District Council. Tenders 
are invited for the making, erecting, setting 
to work, and maintaining in good order for 
six months at the new pumping station 
near South Benfleet, Essex, of two oil engines, 
two sets of three-drop well pumps, fitted with 
patent buckets, two sets of horizontal three- 
throw plunger pumps for high service. and all 
necessary gearing, pipes, valves and other 
fittings. Each oil engine is to be capable of 
driving one set of deep well pumps, and one set 
of high service pumps, by means of belt and 
spur gearing. Each set of deep well pumps is 
to be capable of raising 16.32 cubic feet of water 
per minute to a total height of 235 feet, in- 
cluding friction, and each set of high service 
pumps to be capable of raising 16 cubic feet of 
water per minute toa total height of 358 feet. 
S fications of the Engineer, Mr. James 

ansergh, 5 Victoria Street, Westminster. Fee, 
£5, returnable. Contract closes January 6, 1902. 


ELEcTRIC FEEDER CaBLEsS, Etc.—Bourne- 
mouth, England. Contract No. 13.—Supply of 
feeder cables, pilots, are lighting cables, con- 
duits, etc. Particulars of Mr. F. W. Lacey, the 
Borough Electrical Engineer, Municipal Offices, 
Bournemouth. Fee, £3 3s., returnable. Con- 
tract closes January 6. 

BoILER HousE PLant, BoILeRs, FITTINGS 
AND ELECTRICAL EQUIPMENT.— Nantwich, Eng- 
land.—For the Urban District Council. Ten- 
ders are invited for the supply and erection of 
the following plant: Section A.—Boiler house 
oe one water tube and one Lancashire 

iler, ‘a steam and exhaust pipes, etc. 
Section B.—Engine house plant, continuous 
current steam dynamos, pumps, etc. Section 
0.—Switchboard, etc. ection D.— Under- 
— mains, lamp posts, etc. Section E.— 

ccumulators. Section F.—Meters. Section G. 


‘—Orane, etc. Section H.—Dust destructor. 


Ss cations, etce., of Mr. W. H. Trentham, 

Victoria Street, Westminster, S. W., or Mr. 
G. R. Peers, 96 Deansgate, Manchester. Fee, 
-# - returnable. Contract closes January 
"Gravitation Maix.—North Shields, Eng- 


land.—For the Corporation. Tenders are in-- 


vited for the construction of a gravitation main, 
consisting of 124 miles of 18-in. cast-iron pipes. 
Specifications of the Engineer, Mr. James 
sergh, 5 Victoria Street, Westminster. Fee, 

£5, returnable. Contract closes January 7, 1902. 
Cast IRon Prpges.—Manchester, England.— 
For the Corporation. Tenders are invited for 
the laying and jointing of the Southern section 
of the second line of pipes from Thirlmere to 
Manchester. Specifications of Messrs. G. H. 
Hill & Sons, Civil Engineers, 3 Victoria Street, 
Westminster. Fee, ten <einoes, returnable. 





STEAM AND OTHER P1PiIne, Pumps, Eto.— 
Kirkealdy, Scotland.—For the Corporation. 
Supply. delivery and erection of the following 
plant: Specification No. 12—Steam, exhaust, 
feed and drain pipes, feed pumps, feed heater, 
feed tank, tools, etc. Specifications of Messrs. 
Kennedy & Jenkin, 17 Victoria Street, West- 
minster, 8. W. Contract closes January 8. 

AMMUNITION WaaGons.—Christiania, Norway. 
—For the Government. Tenders for the supply 
of 120 ammunition wagons in parts or put to- 
gether, in both cases without wheels or wagon 
—. Specifications of Artilleriets Voerksteder, 

oestningen, Christiania. Coutract closes Janu- 
ary 8, 1902. 

HARBOR WorRK.—Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Contract 
closes January 10, 1902. 

TimMBER.—South Africa.—For the Govern- 
ment. Tenders are invited by the Cape Govern- 
ment Railways for the supply—during 1902—of 
the following quantities of timber: 52,000 deals, 
33,500 ceiling boards, 61,000 flooring boards, 
1,300 pitch pine logs, 650 teak logs, 380,000 
superficial feet of pine boards, 1,020 cubic feet 
of stinkwood, and 400 poplar logs. Particulars, 
etc., at railway stores, Capetown, Port Elizabeth 
= East London. Contract closes January 10, 
if 

CopyBooK PapsrR.—Adelaide, South Aus- 
tralia.—For the Government. Supply and 
delivery at the Education Stores, Grote Street, 
“e'aide, of 600 reams copybook paper, 33 in. 
hy 20 in., weight 42 lbs. The paper must be 
packed in cases in the flat, each ream being 
separately tied up, and be of the specified weight 
to the ream of 480 sheets, exclusive of string 
and wrapper, and each sheet must bear the 
watermark ‘‘E.D., 1902”; it must also be equal 
in all respects to the samples to be seen and 
obtained at the office of the Board of Inspectors 
of Schools, Adelaide, where Forms of Tender 
and any information required may also be 
obtained. Absolute exactness in size will be in- 
sisted on. There must be no variation. The 
whole of the paper is to be manufactured in one 
lot, and delivery will be required in two ship- 
ments ; the first delivery of one-half the quantity 
within eight months from the date of notice of 
acceptance of tender, and the second delivery of 
the remaining half within ten months from 
such date, under a penalty in each case of 24 
ws cent. per month, or part of a month, for 

elay beyond the specified dates. The suc- 
cessful tenderer will be required, within seven 
days of date of notice of acceptance, to make a 
deposit equal to 5 per cent. of the total value of 
the accepted tender as security for the due 
fulfilment of contract. Contract closes January 
14, 1902. 

CONDENSING PLANT, TRAVELING CRANE, 
Etc.—West Ham, England.—For the Corpora- 
tion. Supply of the following plant: Contract 
No. 3—Four sets of surface condensing plant, 
each to deal with 40,000 pounds of steam per 
hour, complete with electrically driven air ard 
circulating pumps. Contract No. 4—One trav- 
eling crane of 67 feet span, to carry 30 tons. 
The contractor will be required to pay thre 
prevailing rate of wages and to give bonds for 
the due performance of the contract. Specifi- 
cations of the Borough Electrical Engineer, 
Mr. James K. Bock, Abbey Mills, West Ham. 
Fee, £5, returnable. Contract closes January 14. 

PIPEWORK, MECHANICAL CoAL HANDLING 
PLantT, Etco.—London, England. —For the 








Hornsey Urban District Council. Tenders are 
invited for the supply and erection of the follow- 
ing plant for the Municipal electricity works : 
Section H.—Pipework—Steam, exhaust, water 
and other pipes, valves, tanks, foot plates, and 
accessories. Section N.—Mechanical coal hand- 
ling plant—Elevator and transporter, electric 
motor and switchgear. Tenderers are at liberty 
to tender for either section, but not for part of 
section. Specifications of the Consulting En- 
gineer, Mr. Robert Hammond, M. Inst. C. E., 
64 Victoria Street, Westminster, London, S. W. 
Fee, £5 5s., returnable. Contract closes Janu- 
ary 15, 1902. 

ELEcTRIC LIGHTING.—Cairo, Egypt.—Tend- 
ers are invited for the installation of electric 
lighting system in Suez and Damanhour in- 
cluding the placing of overhead wires for the 
distribution of the electric current for private 
houses. Specifications of the Minister of Public 
Works, Cairo, Egypt. Contract closes January 
15, 1902. 


EvLectric TRAMWAYs.—Madrid, Spain.—For 
the Government.—Tenders are invited for the 
concession to build and work for sixty years an 
electrical tramway system to operate between 
San Sebastiau and Tolosa, along the high road 
from Madridto Irun. Deposit, 1°,486 pesetas 
(about $2,500.) Contract closes January 27, 1902. 

Waste WateR Meters.—Calcutta, India.— 
Supply and delivery c. i. f. Caleutta of fifty 6- 
inch and twelve 4-inch waste water meters. 
The meters should be so constructed as to permit 
the taking of diagrams for six hours, twenty-four 
hours and seven days, and the price tendered 
should include cost of all necessary clocks and 
gear for the taking of these diagrams. A full 
description of the meter, together with draw- 
ings, must accompany the tender, and the time 
required for delivery must be stated. The 
price of diagram papers, surface covers, spare 








I om @7e)\ 10h a= 


THE SAVING YOU MICHT EFFECT, 
DOUBLE THE COST PER POUND 
OF ORDINARY RUBBER BANDS and 
DEDUCT FROM THE RESULT THE 


COST OF ONE POUND OF 


_ 69 
Imperial 
PURE FINE PARA RUBBER BANDS 


MADE On ty =) 


The GOODYEAR TIRE & RUBBERCO. 
AKRON, OHIO, U.S.A. 














DUN’S REVIEW. 





13 











clocks, drums, and any details likely to need 
renewal must be stated in detail. The price of 
these details must include delivery at the Town 
Hall, Calcutta. Tenders should be addressed to 
the Vice-Chairman of the Water Works Depart- 
ment, Municipal Offices, Calcutta. Contract 
closes February 5. 


WIDENING LONDON BripGE.—A contract of 
unusual interest, though not one that will con- 
cern American manufacturers or exporters di- 
rectly, is that offered by the Bridge House Es- 
tates Committee, Guildhall, for widening Lon- 
don Bridge. Contract closes February 17. 





Sales and Shipments. 





RAILWAY EQUIPMENT. — Japan. — It is re- 
ported that the General Electric Co., of New 
York, has secured a $750,000 contract to equip 
the new street railway in Tokio, Japan. 


Boots AND SHOEs.--Cape Town, South Af- 
rica.—The S. H. Howe Shoe Company, of Mar!l- 
borough, Mass., has recently shipped a consid- 
erable consignment of shoes to Cape Town, S. A. 


BINDERS AND Mowers —Turkey and Russia. 
—The Warder, Bushnell & Glessner Co., of 
Springfield, Ohio. will shortly make ashipment 
t thirty-five cars of binders and mowers to 
southern Russia. The company shipped a few 
days ago five cars of binders to Turkey. 


KEYSEATING MACHINES.—Manchester, Eng- 
land.—Messrs. Mitts & Merrill, of Saginaw, 
Mich., recently shipped five large keyseating 
machines to the British Westinghouse Electric 
& Manufacturing Co., at Manchester, England. 
This firm reports a very large foreign business 
at the present time. 


LAUNCH.—Honduras.—The Wolverine Gas 
Engine Co., of Detroit, Mich, has recent] 
received an order for a 40-foot launch whic 
will be shipped to Truxilla, Honduras. The 
launch will be used to tow lighters and 
schooners over the bar at the entrance of 
Truxilla Bay. 


WALLPAPER.—England.—The Allen-Higgins 
Co., of Worcester, Mass., has recently shipped 
a large quantity of its wallpaper to England. 
It is only lately that American wallpaper has 
been sold in the English market to any large 
extent, and this shipment is, therefore, 
especially interesting on that account. 


MANILLA PAPER.—Japan.—The Whitmore 
Manufacturing Co., of Holyoke, Mass., has re- 
cently received a large order for glazed manilla 
paper to be shipped to Japan early next year. 
The paper is‘to be used in making boxes, prin- 
cipally cigarette boxes. A similar order has 
been received by Sticker & Co., of Rochester, 
to ship at once six car loads of manilla paper. 
This firm also has a large order for shipment on 
January 15th to Japan. 

AGRICULTURAL MACHINERY.—Odessa, Russia. 
—The American Consul at Odessa reports that 
there has been an unprecedented demand for 
American agricultural machinery in his district. 
Such machines as harvesters, binders, mowers, 
reapers, and horse rakes of American make are 
so well and so favorably known as to defy seri- 
ous competition in Russia, he says, but there 
are a number of other agricultural implements, 
such as plows, drills. and seeding machines of 
American make, which are not to be found in 
the empire. 

STEEL PLANT EQuIPMENT.—Great Britain.— 
It ig reported that the eminent British steel 
manufacturing firms—Guest, Keen & Co., Lim- 
ited; Bolekow, Vaughan & Co., Limited, and 
the Consett Iron Company—are planning to 
thoroughly modernize their plants along Amer- 
ican lines, and have engaged a well known 
American engineer to supervise the work. 
Four new blast furnaces are to be built for the 
Consett Iron Co., and four are to be recon- 
structed for Guest, Keen & Co., while two are 
to be built for Bolekow, Vaughan & Co., accord- 
ing to reports. American labor-saving ma- 
chinery and methods are to be introduced, and 
much of the requisite plant may be purchased 
in this country. Work is to be begun in the 
spring. 

LocomorivEs.—India.—Referring to the re- 
cent purchase of twenty American locomotives 
by the Burmah Railways Company, the Chair- 
man, Sir Auckland Colvin, at a recent meeting 
of the stockholders, stated that the board had 
been guided by the fact that the Americans 
were able toa promise delivery within two or 
three months of the date of the order, while the 
English manufacturers could not do better than 
twelve to seventeen months, The price of the 
American locomotives was 20 per cent. lower 
than that of the English engines. It was prem- 
ature to express a decided opinion on the 
respective merits of English and American en- 
gines. The consulting engineers had recom- 
mended the American engines as suitable, and, 
thus far, the locomotive superintendent said 
they were, generally speaking, up to the re- 
quired standard. 








Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(102) Drugs, Spices, GuMsS AND COFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(120) Burrer, Larp, Ero.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 

(125) BorrLe Packine.—A St. Louis manu- 
facturer of wood partition packing for bottlea, 
jars, etc., desires connections with concerns in 

exico using such goods. 

(135) SurGIcAL BANDAGES AND TAPES.—An 
English house manufacturing surgical bandages 
anal special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 


(136) SiLks.—A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods..: 

(137) CLOAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line in the United States and in 
Australia. 

(138) Low CLass FLouRS AND FEED STUFFs. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France, desires an agent in the United 
States. 

(143) OLD MeETa.s, TALLows, Eto.—A Ham- 
burg house dealing in old metals, zinc-dust, 
lithopone and tallow, desires agents in Chicago 
and San Francisco. 

(144) Raas, Corron Waste, Etc.—A Spanish 
house desires to represent a reliable exporter of 
old and new rags, cotton and other waste, for 
the manufacture of borras, on a commission 
basis. 


(146) Spices aND CorrgeE.—A firm at Singa- 
pore and Penang, shipping spices and coffee, 
desires a representative in San Francisco. 


(147) AGent.—A house at Manchester, Eng- 
land, represented in Australia and other British 
Colonies, wishes to take up the representation 
of a few American productions, sufficiently at- 
tractive for those outlets. Southern “ cotton 
manufacturers might offer. 


(149) ABSORBENT CoTTON WooL.—A London 
firm, with first-class wholesale connections, de- 
sires to act as agent for a good firm of American 
manufacturers. 


(150) Brick Macuinery.—A firm in St. Louis, 
manufacturing dry press brick machinery, 
wishes to be placed in communication with 
dealers handling such machinery in Mexicoand 
other foreign countries. 


(151) Woop anpD PapiER MACHE SPOOLs.-—- 
A German manufacturer of wood and papier 
maché spools in Germany wishes to be re- 
presented in New York by an agent well known 
among the ribbon and lace manufacturers, as 
wellas weavers and spinners. . 

(152) Port Wuines.—A house at Oporto, 
Portugal, desires a representative in the United 
States and Canada forthe sale of good grade 
port wines. 

(153) Spectan CuLay For PoTrers AND 
CHEMICAL MANUFACTURERS.—A New York firm 
desires to be, placed in communication with 
parties exporting or handling a special clay used 
by potters and chemical manufacturers. 

(154) AGEnT.—A London agent is desirous 
of representing reliable electric tool and ma- 
chinery firms of the United States. 











The new air and gas compressor works at 
Bradford, Pa., which are being constructed by 
Gray & Blaisdell, are about ready for operation. 


The Delmont Glass Company, of Pittsburg, 

Pa., bas contracted with C. R. Holden, of Min- 
eral Point, O., fora new window glass factory 
at Export. ; 
- The Bartholomae & Roesing Brewing Co., of 
Chicago, Ill., is shortly to add to its plant a 
five-story warehouse of brick construction 
100x100 feet. 

The Blum-Lowenstein Mercantile Company, 
St. Louis, Mo., has recently been incorporated 
under Jaws of Missouri with a paid up capital of 
$100,000, to engage in the wholesale notion 
business there. They werein the same line for 
a number of years at Galveston, Texas, under 
the style of the J. Rosenfeld Notion Company, 
and have recently moved to St. Louis. 





INDUSTRIAL NOTES. 


The Marine Iron Works, Chicago, Ill., are 
constructing new shops from 1 to 11 Dominick 
Street, running through to the north branch of 
the Chicago river. 


The Lehigh Valley Railroad Company is pre- 
paring plans for the erection of an extensive 

lant at Chain Dam, Pa., to cost in, the neigh- 
Cooke of $2,000,000. 

The Carnegie Steel Company have sold to the 
Philadelphia Company their natural gas busi- 
ness in Munhall, where the Homestead Steel 
Works is located, for a consideration of $100,000. 


The Bullock Electric Company, of Cincinnati, 
Ohio, is planning to enlarge their works. The 
new addition is to be 250x500 feet, and is to be 
used for the manufacture of electric dynamos. 


The new machine shop of the Vulcan Foundry 
Machine Company, New Castle, Pa., will be 
ready for occupancy within a few weeks. The 
building is 75x100 feet and three stories in 
height. 

The G. H. Hammond nang, =a! intends mov- 
ing their packing plant from Hammond, Ind., to 
the Union Stock Yards at Chicago. A modern 
plant will be started in the stock yards at a 
cost of $1,500,000 to $2,000,000. 

The Rahn, Mayer, Carpenter Com , of 
Cincinnati, O., is Leencathiantibe line of lathes by 
adding large sizes. Pre tions are being 
made to build all sizes. e new 26-inch lathe 
is about ready. 

The National Steel Company, Youngstown, 
Ohio, has prepared plans for the further en- 
largement of the works. The improvements 
contemplated are an additional furnace of 
tons’ capacity. 

Jones & Laughlins, Limited, of Pittsburg, 
Pa., have recently appointed as sole agents for 
their various steel specialties in England and 
Wales the firm of J ohn Hall & Co., Limited, of 
New York City. 


McClave, Brooks & Company, Scranton, Pa., 
manufacturers of grates, will build a new plant. 
It will include a foundry, machine shops, store- 
rooms, office buildings, etc., and the whole will 
cover a ground area of 722x350 feet. 

The Schwarzschild & Sulzberger Company, 
meat packers, New York City, are shortly to 
reconstruct their plant on the plan of their 
Chicago branch, which has just been completed. 
It will be operated by electricity. 


The Burtt Manufacturing Company, Kala- 
mazoo, Mich., is preparing to enlarge its busi- 
ness in its new quarters at the cornerof Edw 
and Water Streets. A considerable amount of 
new machinery has already been ordered. 

The Pressed Steel Car Company, of Pittsburg, 
Pa., has recently received an order for 1, 
steel hopper and ore cars from the Pittsburg, 
Bessemer & Lake Erie Railroad. These cars 
will be of 100,000 pounds capacity. 

The Niles-Bement-Pond Company, Pittsburg, 
Pa., has received an order from the Lewis 
Foundry and Machine enn yt of Groveton, 
Pa., for a 60-ton double trolley electric travel- 
ing crane for its new plant at Groveton. 


The Penberthy Injector woe my , of Detroit, 
Mich., whose plant was recently destroyed by 
an explosion, has secured new quarters in De- 
troit and is now purchasing all the available 
machinery in sight for fitting up its temporary 
quarters. 


The Windsor & Kenfield Company, publish- 
ers, Chicago, Ill., have leased the six story build- 
ing at 45 and 47 Plymouth Place, for ten years 
from next May, at a rental of $49,000 for the 
term. The property is 49 feet front and has a 
depth of 100 feet. 


The Northwestern Yeast Company, Chicago, 
Ill., will make an addition to its plant on North 
Ashland Avenue, to consist of a seven-story 
factory and warehouse 100x200 feet, the ex- 
terior to be of brick and the interior of mill 
construction. 


The Chester Iron & Steel Company, Chester, 
Pa., propose changing its muck mill into a rail 
mill. Work is progressing on the improvements 
to its angle department and the prospects are 
that by the first of the year it will be rolling up 
to 6x6 angles. 


The American Can Company, of New York 
City, is enlarging its Empire Works at Geneva, 
N. Y., by the erection of an extensive addition 
and a new power house. These improvements 
will give the plant an annual capacity of 
75,000,000 cans. 

The Crane Company, Chicago, Ill., has taken 
title from Richard T. Crane, its president, to 
the property which was formerly occupied by 
the Crane Elevator Company, prior to its con- 
solidation with the Utis Elevator Company. The 
property is a valuable one, fronting 257 feet on 
Jefferson Street and 217 on Desplaines, the de 
through from street to street being 319 feet, 
and covered with large foundry and 
shops fitted with the most modern equipment. — 
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The breaker house of the Green Ridge Coal 
Company, Scranton, Pa., was destroyed by fire 
a few days ago. The loss will amount to 
$100,000. The washery, together with the en- 
gine and boiler house and repair shops, were 
entirely destroyed. 

The National Steel Company is said to have 
under way plans for the enlargement of the 
Ohio steel plant at Youngstown. The improve- 
ments are to include the erection of the fourth 


600-ton blast furnace and the enlargement of” 


the plant proper in proportion. . 

The S. Obermayer Company, of Cincinnati, O., 
is operating its three plants ona night schedule. 
The company has completed its first stock ship- 
ment to the new warebouse in Pittsburg, and 
has in stock there a complete line of equipment 
for brass and iron foundries. 

The Ellington Manufacturing Company, 
Chicago, Ill., manufacturers of gas and gasoline 
engines, hoisting, excavating, conveying and 
coal-handling machinery, castings, forgings, 
etc., have moved their factory and office to 
Quincey, Ill. 

The Lunkenheimer Company, Cincinnati, 
Ohio, will not be able to get into its new plant 
before next spring. While the contract called 
for the completion of the plant last November, 
the delay was occasioned by the failure of the 
mills to supply the necessary structural ma- 
terial. 

The Chicago House Wrecking Company, of 
Chicago, Ill., reports many orders for bvilers. 
Shipments are being made to ail parts of the 
country. It recently sold two boiler plants to 
firms near Boston. Three shipments were to 
South Carolina, one to Georgia and one to 
Florida. 

Walter A. Zelnicker, dealer in rails, cars, 
locomotives, ete., of St. Louis, Mo., has just 
closed a contract with the Ply mouth Cordage 
Company, the oldest cordage works in this 
country, whereby he has secured the sole agency 
of the Plymouth lath yarn for st. Louis and 
vicinity. 

The Walker Engineering Company, Youngs- 
town, O., which is erecting a plant in that city 
for the manufacture of all kinds of steel castings. 
will this week increase its capital stock to 
$100,000. The company has placed contracts for 
two electric cranes, one of 10-ton and another 
of 20-ton capacity. 

William Deering founder of the Deering 
Harvesting Machinery Co., Chicago, who is 
now 75 years of age and in poor bealth, has 
retired from active business. The immense 
enterprise which he established thirty years ago 
will, however, continue to be operated along 
the same lines which made it singularly suc- 
cessful. 

The Hazard Manufacturing Company, of New 
York, has just received an order for the galvan- 
ized steel rigging to be used on the yacht that is 
ss at the Townsend & Downy Shipbuild- 

& Repair Company’s yard for Emperor 
William of Germany. Finn & White, of New 
York, are the riggers. 

The Michigan Wheelbarrow & Truck Com- 
pany, Saginaw, Mich., is in the market for 
sand, pig iron and foundry suppliex. The com- 
pany lately enlarged its plant by the erection 
of a brick addition, 60x100 feet, which is to be 
used as a foundry, and which it hopes to have 
in operation by January 15. 

The American Locomotive Company on De- 
cember 20, 1901, turned out at its Schenectady 
plant an engine weighing 275,000 pounds, with 
10 driving wheels, and said to be the largest 
ever built. It is to be used by the Atchison, 
Topeka & Santa Fe road in the mountain 
districts of their system 


Arthur Sewall & Company, Bath, Me., will, in 
the early spring, build an addition to their steel 
ship building plant by the construction of a 
large machine shop. In the past the company 
has built only sailing vessels, but it is understood 
that in the near future they may be so equipped 
as to be capable of producing steam craft as well. 

The Crown Piano Company, Chicago, II! , 
will occupy a new building at 211 and 21: 3 
Wabash Ave., which is about to be constructed 
for the needs of its business, on a ten years’ 
lease, at a rental of $124.000 for the term. The 
building will be of brick and stone and made 
very attractive, and is to be ready for occu- 
pancy May 1.1902. The frontage is 34 feetand 
the depth 150 feet. 


The Allis-Chalmers Company, Chicago, IU, 
and Milwaukee, Wis., has been awarded a con- 
tract by the City of Chicago to construct four 
pumping engines on 39th Street, near the lake, 
within the next fourteen months. They are to 
cost $119,000 and have capacity of 40,000‘ cubic 
_feeta minute. After they are in operation the 
engine house wil be turned over to the Trustees 
of the Sanitary District of Chicago, who will 
install two more engines to have a capacity of 
40,000 cubic feet each, thereby increasing the 
power of the station to 120,000 cubic feet per 


FOREIGN SAILINGS, 


January 1 to January 31. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 





thus”. 

NEW YORK SAILINGS. 
To Liverpool. Line. 
Wed., Jan. 1..Majestic* ..........White Star 
Sat., 9: i RE ot ueis swdeced Cunard 
ae Fiche oe sbeid cheat White Star 
ig > Bh Et ckvececace« 
Sat., wae | tt«i«g EAT Cunard 
Wed., Set, I 00s cances White Star 
| tae eR RR - 
ea... “ Fe. Glermenene’ .....<.-. " " 
ee Pe Theis “4 


To London. 
Sat., Jan. 4..Menominee. -- Atlantic Transp. 


“ ‘* —11.. Minneapolis .. 
us a 18..Manitou...... os - 
a as 25..Mesaba....... ” - 
To Hall. 
ee Re Wilson 
6 fe SED a ceadessebead ¥ 
se és SD pe csicdleabue Vee. “ 
“ “ Bae Sh cede va 
To Southampton. 
wees Se Bice PUD becccveoncecd A merican 
ee i 8. rag REE Se SOS 
6 ak, “3 — cemenpaieetn aeea “6 
sy ‘“ §6§6©23.. Philadelphia*........ ' 
6 Dc es SE cee eee " 
To Bristol. 
Tues., Jan. 8..Exeter City enue ’. Bristol City 
eee Sf " be 
“ + 9%0.. Bristol City gar 2 " 
Sat., « @.. Breese City ..... si 


To Havre. 


Thur., Jan. 2..LaChampagne*........ French 


Lt 5s EE cdéacovecas é 
“6 ‘* 16..La Gascogne* ......... 7 
o6 0 is 
ome hs eT 3 
To Rotterdam (via Boulogne). 
Thur., Jan. 9..Rotterdam* ...... Holland-Am., 
aa ‘* lo..Amsterdam* ..... - “ 
; 23..Statendam* ...... oe a 
To Antwerp. 
Sat., Jan. 4..British Princess....... Phoenix 
o a “ es GE; pc cbeese 
“ os 8.. British King .......... " 
< “s 25. . British Prince....... mai 


To Bremen. 


Sat., Jan. gg: ots ...No. Ger. Lloyd 


so ‘** 95..K. Wilhelm der Grosse* 6 
To Porte ant Venezuela and Curacao. 
a; we. “Gece. ct combikeaens Red ** D” 


To Naples and Genoa. 
Sat., Jan. A ._Furst Bismarck* . No. Ger. Lloyd 
.K. Maria Theresia® ** 


ee sé Trave* IO SIE he se sé 
Wed., ** 22. > eae Victoria* °** ue 
Gat., ~“ SP” i. saubceden » = 


To Rio Janeire, Pernambuco, Bahia, Santes 
and Brazilian Ports. 


Sat.. Jam.  4..BaMOR. .cccccs Lamport & Holt 
To China and Japan. 

San.. Jan. &..SRimoen .......-. Barber & Co. 
Te es aera 

To Venice and Trieste. 

Sat.. Jan. 4.. Peconic. .....Med. & N Y. ¥. S.S. 
~wee,- @ SR Pee icea xe a 








GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
— Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





PITT & SCOTT tta. 
Foreign Freight Brokers. 


39 BROADWAY. NEW YORK 





minute. 


' Lowest Contract Freight Rates quoted to and from 
all parts abroad 


FINANCIAL 





The Farmers’ Loan & Trust Co. 


16, 18, 20 & 22 William Street, 
NEW YORK. 





COUPONS AND DIVIDENDS DUE IN JAN- 
UARY ARE PAYABLE AT THIS OFFICE 
ON AND AFTER JANUARY 1, .1902, AS 
FOLLOWS: 


ae ten one Great Southern Railroad Company, 1st 
tge. ¢ 
American Fire Engine Compan 
Anderson Electric Street Railway Company, 
Albion Water Works Company, 
Akron Water Works Company, 
Bath Water Works Company, 
Brenham Water Works Jompany, 
Bismark Water Supply Company, 
Butler Water Company 
Buffalo Creek Railroad ¢ Company, 
— Creek Railroad Company, Registered 
terest, 
Charleston, W. Va., Water Works Company 
Cairo Water Works Company, 
Central Brewing Company, 
Consolidated Street Railway Company, 
Cortland Water Works Company, 
Comme rcial ‘able Com any, 
Consumers’ Park aewrone \) ompany, 
Constitution Publishing Company, 
Dayton Union Railway Company, 
Evansvi le & Indianapolis Railroad © ompany, 
Eastman Freight Car Heat«r Company, 
East St. Louis City Water Company, 
Faribault Water Works Company, 
ee Mohawk, [Ilion & Frankfort Electric 
allway, 
Hudson River Water Power & Paper Company, 
Ithaca Street Railway Company, 
Independent Thread Company, 
Indiana Block Coal Railroad Compar 
Indiana Block Coal Railroad ¢ omapamny’ ‘alled Bonds, 
Iowa City Water Company, 
Jeffersonville, Madison & Indianapolis Railroad 
Company, 
Keokuk Water Works Company, 
Kokomo Water Works Company, 
La Crosse, City of, 
Lake Superior & Ishpe ming Railway C ompany, 
Lake Superior & Ishpeming Railway Company, 
Called Bonds, 
L sieearaad Water, Light & Power Company, 
Mobile & Ohio Railroad Company, Extension 1st 
Mortgage 
Mobile & Ohio Ri tilroad C ompany, C ar Trust ' er re ad - 


— 


sé “é sé sé ‘3 %? 
Mobile Light & Railroad Company, 
Mosler Safe Company, 
Newport & Cincinnati Bridge Compan 
Newcastle & Shenango Valley Railroad Company , 
Omaha Water Company, 
Olean, N. Y., Water Bonds, 
Orange County Gas & Electric Company, 
Pensacola Water Company, 
Portsmouth & Suffolk Water Company, 
Red River Valley Company, 
Richmond Beach & Railway Company, 
Rocky Mount Mills, 
St. Louis & Cairo Railroad C ompany, 
South Yuba Water Company, Consolidated Mortgage, 
South Dakota Water Company, 
Tarboro Cotton Factory, 
Terre Haute & Indianapolis Railroad Company 
Terre Haute & Logansport Railroad Company, 
Temple, Texas. Water Works C ompany, 
Toledo, Peoria & Western Railway Company, In- 
terest on Scrip, 
Toledo, W alhonding Valiey & Ohio Railroad Com- 
pany, 
Urbana Water Works Company, 
Union Depot, Columbus, Ohio, 
Union Stock Yard and Transit Company, 
Vanderburgh County, Ind., 
Washington and C olumbia River Railw ay Company, 
Warren Water Company, 
West Side Railroad Company of Milwaukee, 
Williams & Son, E. T., of Duluth, Minn. 
JANUARY 2, 1902. 
Chattanooga City Water Company, 
JANUARY 5, 1902. 
Detroit, Hillsdale & Southwestern Railroad Com- 
pany dividend, 
JANUARY 10, 1902. 
Joliet & Northern Indiana Railroad Company. 
JANUARY 15, 1902. 
Louisiana Water Company. ; 
Minneapolis, Lyndale, Minnetonka & Minneapolis 
Street . Co. 
Pittsburg, Cincinnati, Chicago & St. Louis Railway 
Co., dividend, 
St. Paul C ity Railw 
Texas Central Railroad Company Dividend. 
JANUARY 20, 1902. 
Pekin Water Works Company. 
JANUARY 31, 1902. 
Parsons Water Supply & Power Company. 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons F s-~ sd Sane the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
i690 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bidg., 








CHICAGO. ST. LOUIS. 
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The J. R. Clark Company, Minneapolis, Minn., 
has prepared plans for the expenditure of at 
least $100,000 in the extension of its facilities 
for the manufacture of boxes and woodenware. 
Next season it will erect a new factory on the 
site-which has been purchased on the Great 
Northern tracks between Lyndale Avenue and 
Aldrich Avenue N. The Clark Company now 
has a large factory on the lower Nicollet Island. 
Increase in business necessitates larger capacity. 
Iu preference to making changes in a leased 
building the company has decided to own its 
own plant entire, including the ground. 


The sheet plant of the Crucible Steel Company 
at South Cumberland, Md., was recently sold to 
the new Maryland Sheet & Steel Company. The 
new company is composed of Howard Harlan 
Dickey, president and general manager; A. F. 
Baumgarten, of Pittsburg, vice-president and 
purchasing agent; Harry E. Weber, secretary 
and treasurer, and Robert Henderson, attorney. 
These, with Jacob A. Taylor, of Philadelphia, are 
the incorporators. The plant has a 15-ton open- 
hearth furnace, and later the hammer will be 
operated. The company will begin to manu- 
facture sheet steel in the near future. 


The contracts have been let for the construc- 
tion of the new smelter for the Federal Lead 
Company east of Alton, [ll. A time limit of six 
months from December 1 has been set on the 
contractor. The new smelter is expected to be 
in working order by June 1, 1902. The cost of 
the new smelter will be over $450,000, according 
to the contract. The new plant will be con- 
structed on modern and improved plans, and 
precautions will be taken by the use of up-to-date 
appliances to prevent injury to the farms sur- 
rounding the smelter from .escaping fumes. 
The contractor will begin work within a few 
days preparing the ground for building opera- 
tions. 

The McCormick Harvesting Machine Com- 
pany, Chicago, Ill., has this year shipped its 
greatest volume of agricultural implements to 
all parts of the world, and finds the demand 
keeping well up to the present capacity of its 
works, to which repeated additions were made 
during the past summer. The company is 
steadily acquiring more space to add to its al- 
ready enormous facilities, and has just pur- 
chased a tract of forty acres of land at the 
southwest corner of West 3lst Street and Cen- 
tral Park Ave., for $72,600. This aequisition 
is reserved for future uses of the company’s 
growing business. 


RAILROAD NEWS. 


The Philadelphia & Erie has declared a divi- 
dend of 2 per cent., payable December Ist. 
This is the first dividend paid by this company 
for several years. 

The American Locomotive Co. has declared a 
quarterly dividend of 1} per cent. on its pre- 
ferred stock, payable on January 21, to stock of 
record on January 3. 

The Wabash has declared the regular semi- 
annual dividend of 3 per cent. on its debenture 
‘**A” bonds, payable on January 2, to holders of 
record December 31st. 


President Jeffery, of the Denver & Rio Grande, 
will soon resign that position in order to become 
financial director of the Gould roads in the West. 
Mr. Jeffery’s headquarters will be iu New York. 

The New York Central has purchased the 
entire issue of Mohawk & Malone income bonds, 
amounting to $3,900,000. The price is not 
stated, but it is believed to be considerably 
above par. 

Justice Scott, in the Supreme Court, has dis- 
solved the temporary injunction restraining the 
Northern Pacitic from proceeding with its plan 
to retire the $75,000,000 preferred stock, and to 
issue common stock in its stead. 

The Baltimore & Ohio has placed an order 
with the American Locomotive Company for 48 
consolidated locomotives, weighing 193.000 
pounds each. The company has also ordered 
4,337 cars of various descriptions. 

Sealed proposals will be received until 12 M., 
December 31, by the Farmers’ Loan & Trust Co. 
in New York for the sale to the Trustee of 173 
first mortgage bonds of the Oregon Railway & 
Navigation Uo. for the Sinking Fund. 

The Bellingham Bay & British Columbia has 
sold $500,000 of its first mortgage 5 per cent. 
sinking fund gold bonds to N. W. Harris & Co., 
Chicago, jointly with San Francisco bankers. 
The company operates a road in the State of 
Washington with terminals at Puget Sound. 


President Loree, of the Baltimore & Ohio, an- 
nounces that the Pittsburg & Western; Pitts- 
burg, Cleveland & Toledo; Pittsburg, Paines- 
ville & Fairport; Pittsburg Junction ; Cleveland, 
Lorain & Wheeling; Cleveland Terminal & 
Valley, and the Ohio & Litttle Kanawha’ roads 
will be merged into the Baltimore & Ohio 
system. The change is for operating purposes. 








INVESTMENT NEWS. 


Bond Offerings. 


HUNTSVILLE, ALA.—Proposals will be received 
by the School Board for $40,000 5 per cent. school 
bonds. 

Lewiston, Mont.—On January 9% the City 
Council will sell at public auction an issue of 
$50,000 5 per cent. bonds. The bonds will run 
for 20 years, and will be in coupon form. The 
proceeds will be used for procuring a water 
supply and establishing a sewer system. A 
certified check for $1,000 must accompany bids. 


Hvueuves County, 8. D.—Sealed proposals 
will be received until January 7 for $60,000 re- 
funding bonds. They will run for 20 years and 
bear interest at the rate of 4 per cent. per 
annum. 

Brappock, Pa.—Sealed bids will be received 
until January 6, for $101,000 Braddock borough 
funding and improvement bonds, bearing 4 per 
cent., bonds running serially from 1 to 29 years. 
All bids shall be accompanied by a certified 
check for $1,000, and addressed to L. L. Todd, 
Secretary, Braddock, Pennsylvania. 





Bond Sales. 

NEWARK, N. J.—The $500,000 track elevation 
and the $300,000 new city hospital bonds were 
awarded to a syndicate composed of Farson, 
Leach & Co., N. W. Harris & Co.,and N. W. 
Halsey & Co. at 106.291. The bonds run for 
thirty years and bear interest at the rate of 3, 
per cent. 

Wosurn, Mass.—The $140,000 3) per cent. 
5-year average bonds were awarded to 
Blodgett, Merritt & Co. at 101.283. 

GLOSTER, Miss.—The town has sold $23,000 
improvement bonds to the Bank of Gloster at 
ar. 

, DurRHAM, N. C.—The $200,000 44 per cent. 
bonds were purchased by Seasongood & Mayer, 
of Cincinnati, O. Price not stateu. 

East ORANGE, N.J.—An issue of $41,000 
5 per cent. bonds has been sold to a local 
institution at 106.00. 

East LiverPpooL, O.—The $50,000 20-year 
5 per cent. refunding bonds were awarded to 
Seasongood & Mayer for $54,877.89. 

BOWMANSVILLE, OntT.— The $13,800 4 per cent. 
serial debentures were sold to the Central 
Canada Loan Co. at 99.20. 

DELAWARE, O.—The $75,000 5 per cent. 8 1-16- 
year average sewer bonds were awarded to the 
New First National Bank, of Columbus, O., at 
108.50. 

LEMOORE, CaL.—The %22.000 6 per cent. 
semi-annual 1-40-year serial water and electric 
light bonds were awarded to W. R. Owens, of 
San Francisco, Cal.. at 104.545. 

Dovua.as, Ga.—The town has sold $5,000 6 
per cent bonds to the First National Bank of 
Barnesville, Ga., at 106.20. 

CAMERON, W. Va.—The $7,000 6 per cent. 
improvement bonds have been purchased by 
Wm. N. Nowell. The price paid was 108.714. 

St. Louis, Micu.—The $5,000 4 per cent 20- 
year public improvement bonds have been taken 
by Seasongood & Mayer at 100.68. 

CAMBRIDGE, Mass.—The city has sold to 
the State an issue of $11,500 5 per cent. 20-year 
sewer bonds at par. 

JACKSON County, Miss.—An issue of $10,000 
5 per cent. bridge bonds has been sold Cincin- 
nati. O., parties at 103.666. 

LOGAN County, Ky.—Report has it that the 
county has sold to the Merchants’ Loan & Trust 
Co., of Chicago, an issue of $180,000 4 per cent. 
bonds. Price not stated. 

MIDDLESEX County, OnT.—The $20,000 34 per 
cent. 20-year consolidated debt debentures were 
awarded to H. O’Hara & Co. at 96 50. 

PLyMoUTH County, lowa.— The $30,000 4 per 
cent bonds were awarded to the Farmers’ Loan 
and Trust Co., of Le Mars, Iowa., at 100.166. 

PHILLIPS CouNnTy, Kan.—The county has 
disposed of $20,000 45 per cent. 20-vear refund- 
ing bonds at private sale. 

LAURENS County, 8S. C.—The $75,000 4} per 
cent. semi-annual 30-year refunding railroad 
bonds were awarded to Rudolph Kleybolte & 
Co. at 101.26. 

INDIANAPOLIS, IND.—The $195,000 3} per cent. 
semi-annual 5}-year average emergency coupon 
bonds were awarded to Geo. E. Fernald & Co. 
at 101.94. 

EVANSTON, O.—The $27,999 5 per cent. 5}4- 
year average bonds were awarded to R. Kley- 
bolte & Co. at 102.90. 

GLOUCESTER, Mass.—The $780,000 34 per 
cent. 15j-year average water bonds were awarded 
to Lee, Higginson & Co. at 103.97. 





Miscellaneous. 

Austin, TeExas.—The Legislature has author- 
ized the city to consummate a plan of adjust- 
ment agreed upon by the city and a committee 
of bondholders. 





Spencerlrask & Co, 


BANKERS 
27 & 29 Pine Street, New York 
SPECIAL OFFERING 


First Mortgage 5% Gold Bond, se- 
cured upon valuable coal property. 


PRICE TO YIELD 5.30% 


Descriptive Circular upon request. 


Members New York Stock Exchange. 
Branch Office, 65 State St., Albany. 








CoLuUMBus, GA.—It is said that the bonds re- 
cently voted on will be offered for sale soon. 
The amount will probably be $40,000, and will 
bear interest at 4 per cent. 


CoNNEcTicuT STatTe.—The State Treasurer 
has purchased $160,000 State 3} per cent. bonds 
at 101 and accrued interest, which is a basis of 
25 per cent. These bonds were part of an issue 
of 34 per cent. bonds maturing on January 1, 
1903. There remain outstanding of this issue 
$275,000 registered bonds and $60,000 coupon 
bonds. 


GALVESTON, Texas.—The committee, which 
was to have held a conference in New York 
with holders of Galveston securities, has re- 
turned home without accomplishing its 
object. The change in the plans was due to 
the sudden death of one of the committee. 

ANN ARBOR, Micu.—The Board of Education 
has decided to issue $20,000 building bonds. 





Financial tems. 


Farson, Leach & Co., of New York and Chi- 
cago, have found a very satisfactory demand 
for the City of New York three and one-half 
per cent. gold bonds recently issued. 


The Western State Bank, of Chicago, has 
leased space in the new building of the Na 
tional Life Insurance Company, 157 to i63 
La Salle Street. Possession will be taken when 
building is completed early in May next. The 
bank has hitherto been somewhat cramped for 
room and this has recently been more acutely 
felt, owing to quite an increase in its business. 

The International Audit Cempany has been 
organized in Chicago. John McLaren, for- 
merly president of the old Hide and Leather 
Bank and later vice-president of the Union 
National Bank, of Chicago, has been elected 
president. ()thers officially connected with the 
enterprise are E. G. Keith, president of the 
Metropolitan National Bank, and W. E. Fen- 
ton, vice-president of the National Bank of the 
Republic, Chicago. 








The A. A. Cooper Wagon & Buggy Company, 
of Dubuque, Lowa, have plans prepared for their 
new factory which wil! be erected in the spring. 
The building will be 1,000 feet long by 200 feet 
wide, having railroad tracks running through 
the centre and along each side. All the iron 
will be brought in on the centre track, the cars 
of wagon stock will be taken in on the south 


. side, while the shipping will be from the north 


track. The first floor will be devoted to the 
heavy wood working machinery, wheel and 
blacksmith departments, and the like and the 
second story will consist of two 64 foot wide 
galleries running the length of the building. A 
glass roof will afford plenty of light. Stretch- 
ing across the centre of the building above the 
second story galleries will be a bridge 200 x 72 
feet, on which the offices will be located. An 
elevated tramway will afford an easy method of 
loading on the Mississippi River steamboats, 
which lie at the levee across the street, while a 
quarter mile of track will connect the factory 
with four railroads. The engines located in the 
basement will be connected to dynamos, and 
each machine will be run by its own electric 
motor. The eight buildings now used as fac- 
tories, paint shops, etc., will be used as ware- 
houses, thus giving 25 acres of storage room. 
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FINANCIAL. 


EXPORTERS AND IMPORTERS. 


FINANCIAL. 





Brown Brothers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa.’ — 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bille of Exchange and 
f make cable transfers on all points. 

0 Issue Commercial ard Travelers’ Cred- 
Credit. its available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


AG & VO 
mitt RIDGE, VEGER 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carben Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 











The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





LINT EDDY & AMERICAN TRADING 
- COMPANY, 


BROAD EXCHANGE BLDG. 25 BROAD ST., 
NEW YORK. 


Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 











TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIaQue, HiIsToRICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line RR. 


OFFERS YOU THIS MATCHLESS TRIP. 


D.E. BURLEY G.P. anoT. A. 
OREGON SHORT LINE A. R. 
Elegant New Park Folder 
“WHERE GUSH THE GEYSERS” 


Sent on receipt of 4 cents postage. 


SALT LAKE CITY, UTan. 








SPECIAL NOTICES. 





IS A BOTTLE OF 


CARTER’S INK 


because the name is a 
gilt-edged security for 
quality unsurpassed. 


Sixteen kinds to choose from— 


Only one quality of each kind, 


THE BEST. 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every descri tion, arriage 
Cloths, and a general line of Dry Goods’ 





NEW ROTARY MAILER, 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE 60. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: Unity Building. 


‘TELEPHONE 
785 Francie. 





DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST «« ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, ‘Wafers, Etc. " 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 363 Washington St., New York. 








High Grade 
Investment 
Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 


Redmond, 
Kerr & Co. 


BANKERS, 
44 WALL ST., N. Y. 


} for and negotiate and issue loans of railroads, street 


railways, gas Companies, etc. Securities bought and 
sold on commission. Members of New York Stock 


| Exchange. 


A GOOD INVESTMENT! 


| available throughout the world. 


7 | Philadelphia : GRAHAIMI, KERR & CO. 


Issue Travellers’ 
LETTERS OF CREDIT 


Chicago: - 304 THE ROOKERY. 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as Greatest Life Life Insurance Company. 


remium rates are lower a: and ite guarantees higher 
those of any of the other large companies. 


Income in 1900, - - $60,582,802.31 
Assets January 1, 1901, $3:°25,753,152.51 
Insurance and Annuities, $1,141,497,8S8.02 





Its 





PROVIDENT SAVINGS LIFE 
OF NEW YORK, 


1S THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 
Your Accident 


DON'T RENEW *“insarance 


WITHOUT FIRST EXAMINING THE 


PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
57 & 59 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 











